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Independent Auditor's Report

To the Members of Kajaria Bathware Private Limited

Report on the Audit of the Standalone Financial Statements
Opinioen

We have audited the accompanying standalone financial statements of Kajaria Bathware Private
Limited (‘the Company’}, which comprise the Balance Sheet as at 31 March 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statemant of Cash Flow and the
Statement of Ghanges in Equity for the year then ended, and notes to the standalone financial
statemants, including materiat accounting policy wiformation and other explanatery nformation,

I our opinion and to the best of our information and according o the exptanations given to us, the
afaresald standalone financial stataments give the information required by the Gompanies Act, 2013
{'the Act) in the manner so required and give a trua and fair view in conformity with the Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Actread with the Companies (Indian
Accounting Standards) Rufes, 2015 and other accounting principles generally accepted in lndia, of the
state of affairs of the Company as at 31 March 2024, and its profit {including other comprehshsive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing specified under section 1430104
of the Act. Our responsibiiities under those standards are further described in the Auditors
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the [nstifute of Chartered
Accountants of India ['ICAI") together with the ethical requirements that are relevant to our audit of the
fihancial staterments under the provisions of the Act and the rufes thereunder, and we have fulfilled our
other athical responsibifities in aceordance with these requirements and the Code of Ethics. Ve believe
that the audit evidence we have ohtained is sufficient and appropriate to provide a basis for cur opinian.

Information other than the Standalene Financiat Statements and Auditor's Report thereon
The Company's Board of Directors are responsible for the other information. Other information
comprises the information included in the Director's report, but does not include in the standaloine

financial statements and our auditor's report thareon.

Cur opinion an the standalone financial staternents does not cover the other information and we.dd not -~
axpress any form of assurance conchusion thereon.
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Independent Auditor's Report to the members of Kajaria Bathware Private Limited on the
Standalone financial statements for the year ended 31 March 2024 {Cont'd}

In connection with our audit of the standalone financial statements, our responsibility is to read the
ather inforrnation and, in doing so, consider whether the other information is materially inconsistant with
the standalone financial statements or our knowledge obtained in the audit or otherwise appears ko be
materially misstated,

The Birestor's report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Fingncial Statements

A. The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparafion and presentation of thess standalone financial staternents
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equily and cash flows of the Company in accordance with Bhe Ind
AS specified under section 133 of the Act and other accounting principtes generally accepted in ndia.
This respensibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Cumpany and for preventing and detecfing
frauds and other iregufarities; selection and application of appropriate accounting policies; making
judgments and estimates that are ressenable and prudent and desigh, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting recards, relevant to the preparation and presentation of
the financial staterments that give a true and fair view and are frae from material misstaternant, whether

due to fraud or error,

3. In preparing the standalone financial staterments, the Board of Directors is responsible for assessing
the Gompany’s ability to continue as a going concern, disclosing, as applicabfe, matters related to going
concern and using the going concern basis of accounting wnless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic atternative but to do so.

7. The Board of Directors is afsa responsible for overseeing the Company's finansial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

8. Ourobjectives are to obtain reasonable assurance about whather the standatone financial statements
as a whole are free from material misstatermnent, whether dus to fraud ar error, and fo fssue an auditor's
report that includes our opinion. Reasonable assurance is a high levet of assurance, but is not a
guaranftes that an audit conducted ih accordance with Standards on Auditing will always detect a
matarial misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
ecohomic decisions of users taken an the basis of these standalene financial statements,

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism througheut the audit, We
also!

= ldentify and assess the risks of material misstatemnent of the financial statements, whether due to
fraud or error, design and perform audit procedures respensive fo those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than far ene resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internai contral;




Walker Chandiok & Co LLP

10,

1.

12,

13.

independent Auditor's Report to the members of Kajaria Bathware Private Limited on the
Standalone financial statements for the year ended 31 March 2024 {Cont'd)

»  (btain an understanding of infernat control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Act we are akso
responsible for expressing our opinion an whether the Company has adequate internal financiat
controts with reference to financial statements in place and the operating effectivensss of such

controts;

= Evaluate the appropriatenass of accounting policies used and the reasenableness of accounting
estimates and related disclosures made by managemeant,

=«  Conclude an the appropriateness of Board of Directors’ use aof the going concern basis of
accounting and, based on the audit svidence obtained, whether a material uncertainty exists
related ta events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in eur auditor's report to lhe related disclosures in the financial statements or, if such
disclosures are inadequate, to rmodify our opinion. Our conclusions are based on the audit
evidence obtained un o the date of our auditor's report. Howewver, fidure events or conditions may
cause the Campany tn cease to continue as a going concern; and

» Evalugte the overalt presemation, structere and contsnt of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in & manney that achieves fair presentation.

We comenunicate with those charged with gevernance regarding, among ather matiers, the planned
scope and tirming of the audit and sighificant audit findings, inchuding any significant deficiencies in
internat control that we identify during our audit.

Report on Other Legal and Regolatory Requirements

Based on our audit, we repart that the Company has not paid or provided for any managensl
remuneration during the year. Accordingly, reparting under section 187{16) of the Act ts not applicable.

As required by the Companies {Auditor's Report) Crder, 2020 ('the Order} issued by the Central
Government of Iadia in tarms of section 143(11) of the Act we give fn the Annexure | a statement an
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

Further to our camements in Annexure |, as required by section 143(3) of the Act based on our audit, we
report, o the extent applicable, that:

al We have sought and obtained alf the information and explanations which to the fiest of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standatone
financial statements:

b In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears frem our examination of those books except for the matters stated in paragraph
13(h)ivi) helow on reporting under Rule 11{g) of the Companies (Audit and Auditars) Rules, 2014

{as amended);

¢] The standalone financial statements deatt with by this report are in agresment with the books of
account,

dh 1n our epinion, the aforesaid standalone financial statements comply with nd AS specified under
section 133 of the Ack,

e} On the basis of the written representations received fram the directors and taken an record by the
Board of Directors, nane of the directors is disqualified as on 31 March 2024 from bFIﬂg appmnted
as a director in terms of section 164(2) of the Act; _ o
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independent Auoditor’'s Report to the members of Kajaria Bathware Private Limited on the

Stan

f)

datone financial statements for the year ended 31 March 2024 {Conf'd)

The modification relating to the maintenance of accounts and other matters connected therswith
is as stated in paragraph 13(hi{vi} below on reparting under Rule 11{g) of the Companies {Audit
and Auditors) Rules, 2014 (as amendsad);

\wtith respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2024 and the operating effectiveness of such controls, refer to
ulr separate report in Annexure Il wherein wa have expressed an unmedified optnion; and

by WWith respect to the ather matters to be ncluded in the Auditer's Report in accordance with rule 11

ifi.

of the Companies (Audit and Auditars) Rules, 2014 (as amended), in our opinion and to the best
of our information and according ko the explanations given to us,

i.  The Company, as detaied in note 31 to the standalone financiat statements, has disclosed
the impact of panding |tigakions on its financial position as at 31 March 2024,

The Company did not have any long-term confracts including derivative contracts for which
there weare any material foreseeable losses as at 31 March 2024,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024,

a. The management has represented that, to the best of its knowledge and belief, as
disclosad in note 4301 (A} to the standaloneg financial statements, no funds have been
advanced or loaned or invested (either from borrawed funds or securities pramiurn or any
other sources ot kind of funds) by the Company to of in any parsons ar entity, including
foreign entities ('the intermediaries’), with the understanding, whether recorded in writing
or othaiwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons of entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’} or provide any guarantes, security or the like on
behalf the Ultimate Beneficiaries,

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 430y (B) to the standalone financial statements, no funds have been
received by the Company from any persons ar entity, including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether directly or indirectly, lend or invest in other persons or entities
igentifisd in any manner whatsoever by or an behalf of the Funding Party ("Ultimate
Beneficiaries} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; ard

. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to balieve that the
manageament representations under sub-clauses (a) and {b) above cantain any material
misstatement.

The Company has not declared or paid any dividend during the year endad 31 March 2024,
and
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Independent Auditor's Report to the members of Kajaria Bathware Private Limited on the
Standalone financial statements for the year ended 31 March 2024 {Cont'dd}

Wi, Based an our examination which included test checks, the Company, in respect of financial
year commencing on 07 April 2023, has tsed an accounting software for maintaining its books
of aceount which has a feature of recording audit trail {edit log) faciity and the same has
operated throughout the year for all relevant transactions recorded in the software except
that, audit trail feakture was not enabled at database levet for accounting sofiware SAP S/4
MANA to log any direct dala changes, as described in note 47 to the standalone financial
statements. Further, during the course of our audit we did not came across any instance of
audit trail feature being tamperad with in respect of the accounting software where such
feature is enabled.

Membership No.: 303458
UDIN: 24503498 BKFLQAR RO

Place: Maw Deini
Date: {6 May 2024
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Annexure 1 referred to in paragraph 13 of the Independsnt Auditfor's Report of even date to the
members of Kajaria Bathware Private Limited on the standalone financial statements for the year
ehded 31 March 2024

In terms of the infarmation and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

i)

{ri)

(il

(a}{A} The Company has maintained proper records showing full particislars, including gquantitative
details and sitsation of property, plant and equipment, capital work-in-progress, and relevant
detaits of right-of-use assets,

{8} The Company has maintained proper records showing full particulars of intangible assets.

(0 The property, ptant and eguipment, canital work-in-progress, and relevant detaifs of right-of-
use @ssets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our apinion, the freguency of physical
verification programme adopted by the Company, is reasonable having regard to the size of
the Company and the nature of its assets,

(¢} The title deeds of all the immovable properties held by the Company {other than properties
whers the Company is the lessee and the |zase agreements are duly executed in favour of the
lessae), disclosed in note 3 fo the standalone financial statements, are held in the name of the
Company.

{d)The Company has not revaived its properly, plant and equipment including Capital work-in-
progress, right-of-use assets or intangible assets during the year.

{eiNo proceedings have heen initiated o are pending against the Company for holding any benami
neoperty under the Prohibition of Benami Property Transachions Act, 1988 (as amended) and
rules made theraunder,

(@) The management has conducted physical verification of invenlory at reascnable intervals
during the vear. In our opinion, the coverags and procedure of such verification by the
management is apprepriate and no discrepancies of 10% or moare in the aggregate for each
class of inventory were noticed as compared to book records.

{h} As disclosed in note 30 to the standalone financiat statements, the Comipany has been sanctioned a
working capitad limit in excess of Rs. 500 fakhs by banks based on the security of current assels. The
guarterly returnsfstatements, in respect of the working capital limits have been fled by the Company
with such banks and such relursistatements are in agreement with the books of account of the
Company for the respective periods, which were subject to auditreview.

The Company has not made investments in, provided any guaranies or security or granted any
advances in the naturs of loans to companies, fitns, iimited liahility partnerships during the
year. Further, the Company has granted unsecured loans to other parties (employses) during
the year, in respect of which:

fa) The Comgany has pravided loans to Others {employees) during the year as per details
given below!

Particulars Loans

{Ameount in Re. lakhs)

Aggregate amaount granded during the year:

- Ohers (ereployees) Looi2d48

oﬁqm.zz

Balance outstanding as & balance sheet date in rospect of above cases:

- Cthers (employees)
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Annexure | referred to in Paragraph 13 of the independent Auditor's Report of oven date to the
members of Kajaria Bathware Private Limited on the standalone financlal statements for the year
ended 31 March 2024 {Cont'd)

{vt}

{vii)(a)

(b}

Name of the | Nature of | Gross | Amount | Perfod  to | Forum where dispute
statute dues Amount ; paid which the | is pending
: {(Rs. in { under amotnt
i lakhs) i Protest | relates
: {Rs. in
. - lakhs) :
: Goods & | Goods and 21.61 - | FY 2018 - Deputy  Commissianer, |
! Service Tax | Service Tax- 2H5 : Commercial Taxes
|.aws | Rajasthan ¢ Department, Jaipur

{3y Ik sur opinion, and according to the information and explanations given to us, the terms
and conditions of the grant of alt loans are, prima facie, not prejudicial to the interest of the

Campany.

{c) In respect of loans aranted by the Company, the schedule of repayment of principal has
been stipulated and the repaymentsireceipts of principal are regular, Furthar, no interest
is receivable on such loans.

(d} There is no overdue amaunt in respact of Inans or advances in the nature of loans granted
to such companias, firms, L1.Ps or ofher parties,

(&) The Company has granted ioans which had fallen dugz during the year and were repaid on
or before the due date. Further, no fresh leans were grankted to any party to settle the
overdue loans.

{fi The Company has not granted any loans, which are repayable on demand or withouot
specifying any terms or pericd of repayment,

in our opinion, and according fo the information and explanations given to us, the Company has
camplied with the provisions of section 186 of the Act in respect of loans and investments made,
Further, the Company has not entered into any transaction covered under section 185 and saction
185 of the Act in respect of grarantess and security provided by it.

th our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 74 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3{v) of the Order is nat
applicable in the Company.

The Gentral Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Act, in respect of Company’s products/ services ! business achvities,
Accordingly, reporting under clause 3(vi) of the Order is hot applicable.

In our opinion, and accerding to the information and explanations given to us, the Company is
regular in depositing undisputed statitory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custems, duty of
excise, valee asdded tax, ¢ess and other material statutory dues, as applicable, with the
appropriate authorities. Further, ne undisputed amounts payable in respect thersof wers
ocutstanding at the vear-end for a period of more than six months from the date they became

payable,

According to the information and explanations given to us, there are no statutory dues referred
in sub-clause (a) which have not been deposited with the appropriate authorities on account of

any dispute except for the following:

i
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Annexure | referred fo in Paragraph 13 of the Independent Auditor's Report of even date to the
members of Kajaria Bathware Private Limited on the standalene financial statements for the year
ended 31 March 2024 (Cont'd)

{viiiy  According to the information and axplanations given to Us, no ransactions were surrendered
ar disclosed as income during the year in the tax assessments under the Income Tax Act, 1861
{43 of 1961) which have not been previously recorded in the books of accounts.

(ix) {a) According to the formation and explanations given to us, the Company has not defaulted in
repayment of its lnans or borrowings or in the payment of interest thereon to any lender.

{hy According to the information and explanations given to us including repressntation received from the
managernent of the Company, and on the basis of our audit procedures, we report that the Company
has not been declared a willful defaulter by any bank or financial institution or government ar any
governmaent authority.

{¢) In our opinion and according to the information and explanations given to us, money raised by
way of kerm loans were applied for the purposes for which these were obtained,

{d) In our opinion and accarding to the information and explanations given to us, and on an overalt
examination of the financial statements of the Company, funds raised by the Company on short term
haszis have, prima facie, not been ulilised for fong term purposes.

fed In our opinion and aceording to the information and explanatiohs given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries

(f) According to the information and explanations given to us, the Comnpany has not raised any loans
during the year on the pledge of securities held in its subsidiaries.

{x) (a} The Company has not raised any money by way of initial public offer or further public offer {including
dabt instruments), during the year. Accordingly, reporting Under clause 3{x}a} of the Order is not
applicable to the Company.

by According to the information and explanations given to us and on the basis of our examination
of the records of the Gompany, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally} convertible debentures during the year.
Acoordingly, reporting under clause 3(x){b) of the Order is not applicable to the Company.

(¥} (a) To the best of our knowledge and according fo the information and explanations given to us, no fraud
by the Campany ur no fraud on the Company has been noticed or reported during the period covered
by our audit.

(b According to the information and explanations given te us including the representation made to us by
the management of the Company, no report under sul-section 12 of section 143 of the Act has been
fited by the auditars in Farm ADT-4 as prescribed under rule 13 of Companies (Audit and Auditars)
Rules, 2014, with the Central Governiment for the perind covered by our audit

{c) According to the information and explanations given to us including the representation made fo us by
the management of the Company, there are no whistle-biower complaints received by the Company
during the year.

fxiiv  The Company is not a Midhi Company and the Midhi Rules, 2014 are not applicsble to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicahle to the Company.

(xiii}  Ir ouropinion and according to the information and explanations given to us, all fransactions entered
into by the Company with the related paries are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statetments, as required under Indian Accounting Standard {Ind AZ) 24 Related .
Party Disclosures specified i Companies (Indian Accounting Standards} Roles 2015 as prescnheri s
under section 133 of the Act, :
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Annexure | referred to in Paragraph 13 of the Independent Auditor's Repert of even date to the
meémhbers of Kajaria Bathware Private Limited on the standalone finangial statements for the year
ehtded 31 March 2024 ({Cont'd)

{xiv} (2) In our opinian and according ta the information and explanations given to us, the Company has an

internal audit system which i3 commensurate with the size and nabure of its business as requined
under the provisions of section 138 of the Act,

(k) We have considersd the reports issued by the Internal Auditors of the Company till date for the pariod

()

under audit,

According to the information and explanation ¢ven to us, the Gompany has not entered into any non-
cash transactions with its directors or persons conneched with iks directors and aceordingly, reporting
under clause () of the Order with respect to compliance with the provisions of section 192 of the
Act are not applicable to the Company.

{xwi) (&) The Company is hot reguired ko he registered under section 45-14 of the Reserve Bank of India Act,

1934, Accordingly, reporting under clauses 3{xvia}, (b} and {c) of the Order are not applicable o the
Comparty.

(b Based on the information and explanalions given to us and as represented by the management of

{xwii)

{xeviiiy

(xix}

Exxi}

em

er

b‘ership Mo, 503488
LIDIN: 24503488BKFQARSE0E

the Company, the Group {as defined in Core Investment Companies (Reserve Bank) Directions,
2018} does not have any CIC.

The Company has not incurred any cash losses in the current financial year as wel as the
immediately preceding financial year.

There has beaen no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3{xviith of the Order is not applicable to the Company.,

According fo the information and explanations given to us and on the basis of the financial ratiog,
ageing and expected dates of realisation of financial assets and payment of financial liabikties, other
information in the standalonz financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions | nothing hias come o our affention, which causes us o believe that any material
uncerainty exists as on the date of the aud#t report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the bafapce sheet date. We, however, state that this is not an assurance as to the future
viabilify of the company. YWe further state that our reporting is based on the facts up to the date of the
audit regort and we neithar give any guarantee nor any assurance that ai fiahilities falling due within
a period of one year fram the halance sheet date, will get discharged by the company as and when
they fall due.

According to the infarmation and explanaticns given to us, the Company does not have any unspent
amounts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing
praject as at the end of the financial year. Accordingly, repotting under clause 3(xx) of the Order is
not applicahle to the Company.

The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, ho comment has been included in respect of said
clause under this report,

F wﬁl er Chandiok & Co LLP
hart&red Accountanis
iTm, 5 feeqistration Ne.; 00f07ER/MNS000TH

Place: Mew Delhi
Date: 06 May 2024



Walker Chandiok & Co LL.P

Annexure |

Independent Auditer's Report on the internat financial controls with reference fo the standalone
financial statements under Clause (i} of Sub-scction 3 of Section 143 of the Companies Act, 2013

{‘the Act)

in eonjunction with our audit of the standalone financial statements of Kajaria Bathware Private Limited
{'the Company’) as at and for the year ended 31 March 2024, we have audited the internal financial
contrels with reference to standalone financial staternents of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controla
based on the internal financial controls with reference fo the standalone financial statement oriteria
established by the Company considering the essential component of internal control stated in Guidance
Mote an Audit of Internal Financial Contrals over Financial Reporiing ('the Guidance Mote”) issued by the
tnstitute of Chartered Accountanis of India (the '|CAI". These tesponsibilies inchude the design,
imptementation and maintenance of adequate internal finatcial controls that were operating effectively far
ensuring the orderly and efficient conduct of the Company's busihess, inchiding adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Act,

Audltor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Standalone Financizl Statements

Dur responsiaility is to express an opinion on the Company's internal financial conkrols with reference to
financial statements based on cur audit. We conduected cur audit in accordance with the Standards on
Alrditing issued by the ICAE prescribed under Section 143{10) of the Act, {o the extent applicable to an audit
of internal financial confrels with reference to financial statements, and the Guidance Note issued by the
ICAlL Those Standards and the Guidance Mote require that we comply with ethical requirements and plan
and petform the audit to obtain reasonaile assurance about whether adequate internal financial controls
with reference ta the standatone financial stafemeants weare established and maintained and if such controls
operated effectivaly in aff material respects,

Chir audit involves performing procedures ko obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectivenaess. Our
audit of infernal financial controls with reference to standalong finencial statements includes obiaining an
understanding of such internal financial contrals, assessing the risk that 3 material weakness exists, and
testing and evaluating the design and operaling offectivensss of internal control based on the aseessed
risk. The procedures selected depaend on the audifor's judgement, including the assessment of the risks of
materal misstatement of the standalons financial statements, whether due to fraed or error.

We believe that the audit evidence we have abtaiked is sufficient and appropriate to provide a basis for our
audit opinfon on the Company's internal financial controls with reference to standatons financial

statemenis.

Meaning of Internaf Financial Controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference fo standalone financial statements is 3 process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial controls with reference fo standalone financial statements include
these policies and procedures that (1) pertain fo the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation .of fitancial
statements in accordance with generally accepted accounting principles, and that receipts “and
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Annexure I to the Independent Auditar's Report of even date to the members of Kajaria Bathware
Frivate Limited on the standalone financial statements for the year ended 34 March 2024 (Cont'd)

expenditures of the company are being made only In accordance with authorisations of management ang
directors of the campany; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect an
the financial statements.

Inherent ELimitations of Infernal Financlai Controfs with Reference o Standalone Financiaf
Statements

7. Because of the inherent BEmitations of internal financiat contrals with reference to standalone financial
statements, including the possibitity of collusion or improper manragement override of controls, material
misstatements due ko error or fravd may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statemems to future periods are subject o the risk
that the internal financial controls with reference to standalone financiat statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Qpinion

8. I our opinion, the Company has, in all materfal respects, adequate internal financial controls with
reference to standalone financial statements and such controls were operating effectively as at 31 Masch
2024, bazed on the internal financial controls with reference to standalene financial staternents criteria
established by the Company considering the essential components of internal control stated in the
Guidance Mote issuad by the HOAL

Fm?’ﬁﬂ( Chandiok & Co LLP
Chartered fecountants

irn's Registration No.: 001078N/NE00013

Ny

hMembership Mo.: 503488
UDIM: 245303498BKFQARDSB0G

Place: Mew Dethi
Date: 058 May 2024



K AJARLA BATHWARE PRIVATE LIMITED
GEM - UZBR430LZ013PTC252436
STANDALONE BALANCE SHEET AS AT 31 MARCH 2024

{Amouet [0 Bepess Jakhs, unlees otherwlse statedh

Noles B at " As At
31 March 2024 M Mazch 203
ASEETSH
NOn=cLreeht asrela - .
{2 Propery, plard and wtulpmen 3 4 406,40 4,411,45
{h) [ight cd uz= ag=ats 498 53 443,68
[ Capital work o prograss 3 a1.73 1,35
[d1 Irdarilble azeets 4 A.58 Ff3
(&) Flnanclai azzeta:
(1] lesveestrnents B 202592 2,025,582
(i) Diher Ananelas aszats 12 148,58 LEG.OF
{iif) L-oans & - F45.50
(f} Mor-curronk fax szasts (nob) T 226,772 FA05
(g} Dafamed Tax assaie (moty : BA A04. 24 -
{hy Cdher non-cuirect asats ' 3 A7l -
Total non-clfrchl AEaels - 771848 779888
Currenl epasts
[&) Invericrias B A BEHE.S5 4,368,311
(k) Financle: aszats
(I} Trede racaivaties 1% 2,ba6 kA 206463
i) ash &nd cash equlvalente . i1 {528 59.24
(i Lorans B 128 PR Rd 50
{iv) Other lisanclal eazetz iz 268,19 A5.090
() Dther carrant a25e1s ] 15E.46 LREadB
Total curreng aseats " B,280.57 7,493.58_
Total assols - 16,008, 14 18,37 5.4R
EQIATY AMD LIABILITIES
Equtty :
=) Equity shara caphal 13 2,660.00 2, 5000
4 Instrumands cilrely equity in nadwere 13 LERII] 441 15
i) Cthar Equity o f.710.60 577438
Tabal equity ] 9.581.7TE B.716.1F
LIABILITIES
Nan-currant labilitles
(&) Finansial adllitles
(i) Borsowings . 15 LOG,0D F0a0. o
(I} Leaza liabllfles 18A ET.0G 25230
(b} Prowislens 14 . 2H0.85 26525
Todal nen-curent liahiliRas 71,3907 0T ad
zurrent, liabllitlas
{at ¥Inancial ligkslilkza
4 Borrowings 16 886,32 areaT
{iiy Lease [lanilitins ’ 158 Jug.27 14452
[iii) Trade payalies 17
Todat sulstanding duss of micre and small enterprizes; and 452 90 435,50
“§otal cutstanding sues of eredilars oiher ihan micro And amall anterprlses %1645 1,287,533
(v 2iher financlal llabilitias 18 1,494.57 1,1858.54
(b Cmer current liakslliss 19 AG1.02 492 63
[c] Pavisians . .18 O - ) 3.0
Tolal current Hatilitios o 492560 3928.72
Totel squily and Eablitias £6,0056.15 15,273 4
Summary of materlsl accouttting pollies and other axplanatory Information 1-41
As g our gper of even deta stached
Firr Walker Otandlok & Co LLP Fo 24l G brhalf of the buari af dérectors
: oligilanla of Kajarls Bathwrere Prival: Llnlted
ﬂ Rayistatlon ho. : D01OTERNEOCD12 ;

Rlshi Kajaria Aahk-Kefar

Marmging Dlsectar iruclar
Gl 222455 N @?38?’?

Dl femar Maliwal  Srurav Chakirahorty
Chlef Fineneial OMcer  Company Secretany
A0S A-52a13)

Lo

Telesrsh

erabip Mo, 503483

Dats: 06 May 20724
Placs: Mow Dedhi

.,



KAJARIA BATHWARE PRIVATE LIMITED
CIN - U26943DL201 3P TC 252496
STANDALOME BTATEMENT GF PROFIT AND LOSS FOR THE YEAR ENTIED 31 MARCH 2024

{Ameunt in Rupees lakhs, unless othenwvise statad)

“For ihe Yoar cnded  For the Year anded

Notes 34 mareh 2024 31 Marsh 2023
1 IMNCOME
Revenus from operations 20 24,162 43 20,871.65
Othar income 21 83.03 108.08
TOTAE. INCOME {1} 2424546 20,979 64
Il EXPEMSES
Cost of matsrials consumead 22 T,060.81 §,452.81
Purchase of stock-in-trade 8.130.4%9 4 26463
Changes in inventories of finished goods, glock-In-trade and woik-in- 23 (264.91) 19046
prograss
Employes bensfits axpense 24 4,915.80 4,330,496
Finance costs 25 321,81 316.80
Depreciation and amotisation axpensas 26 B89 .24 45336
Olher axpenses 27 4, 75642 3,523.68
Total expenaes {H) : 23,57T2.76 20,108,890
Ut Profit before tax ( f-H ) 872,70 859.74
IV Taxexpense
Deferred tax (301.41) -
¥ Profit for the yaar (1l - IV} a74.11 gen74
Yl Other Comprehensive Income (QC)
[kzrite that will not be reclassified to profit and loss
-Reamaasurements of deflned benefil plans _ (1439} (17.45)
tncome Lax ralating to [ems that will not be ciassified to profis and 1o3s . (287 “
Total other camprehensive incoma for the year, net of fax 8.52) {17.45)
Vil Total comprehensive tncome for tha year {comprising profit and 465.54 852,29
othar comprehensive Ingome for the year] (V+ Vi)
VIl Earnings par equlty share [face value of Rs, 10 each) 28
{1% Basic {in R&5.} 380 3.48
{2 Dllted [in s 3.31 2,64
Surmmary of material accounting policies and othar explanatory inforrmation 1-48
As per aur report of even date attached
r Chapdiok & Co LLP For and on kahalf of the beard of directors
oo niants of Kajaria Bathware Private Limitad
istration Mo O0107BM/NSCI013
A
Rishl Kalaria Ashok Kajaria ™
tanaging Director Eérethor
Marmbership Mg, 503438 DM 228455 DIN 273677
ALE- e
"

Ciip Kumar Maliwal  Saurav Chakraborty
Chief Financigl Officer  Compsany Secretary
(ACS: A-52813)

Data; 06 May 2024
Place: Mew Delki




KAJARIE BATHWARE PRIVATE LIMITED
CIM - 260430 201 3P TC 262485
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024

{Amount in Rupees |akhs, untess othorwise stated)

Year ended Yfear ended
- ’ a1 Warch 2024 31 March 2023
A, CASH ELOW FROM OPERATING ACTIVITIES
Profit befora tax 67270 Beg. 74
Adjusted {or
Depraciation and amortizalion expanse . GhEo.24 BA3.33
Interest Ingome (2057} {71.821,
Sundry belances wilttan back 129,71} -
Flnange costs 221.61 31480
Gain an sale of property, plant and equipment (1.61) (1022}
[tzms of cther ¢omprehensive incofne (11.3%) (17 .45)
My 80069
Operating profit hefore working capltat changas 1,580.07 1,670.43
Working capital adjustmeants .
trade and ather recelvablies (E04.57) 2RT.TB
fvantories {27B.64) 166 G
Teada payable 2217 &21.80
Othar finanslal liabilitles ] 2B2.78 3,50
Qiner surran TiablHles 48,37 908.20
Provisions . ) ¥5.34 GE.E4
{350.53) 1,254,860
Cash generaled from operations 123954 282511
Met [ngome laxes refundipaid) 166,33 (175.70)
Met cash flow generated from operating activities (&) 1,305.87 2. 148.41
B. CASH ELOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipmeant {finciudlng capital [B35.52) (41,23
wark In prograss, [ntanglble assets and capital creditora)
Penceeds from disposal of propery plant and equipment 10.07 arin
Laoan givan - t.220.50)
Loan recslved hack 346.50 Bo4.00
Inveskment in subsidlan - (902,00
Interest received 20.87 71.82
Net cash used In Investing activitles =} _ (158.98) {1,679.91)
c. CASH FLOW FROM FIMANCING ACTIVITIES
Repayrnent of hon-current horawings (1,200.80% (700.00)
Brocoeds of non-current borrowlngs - 200,06
Interest Paid . : (263,17 [2E8.1B}
Payment of laaze liabHifss {245.30) [207 B
Proceedsfrepayment) of shott-term borrawings {net) 48855 (£, 33)
Mat cash usad in financing activities 1) 11,223.57) M, 6311)
Mat increasa in cash and cash equivalents {A+B+C] 13.32 55.30
Ogenitg balance of gash and cash eguivalenls as al the beginning of the yesr 50.91 4,52
Closing balance of cash and cush equivelents as &t ihe end of tha year _ 73.23 5381

Mon-cast financing and investing activities
- Acnulsition of righf of use assels 25202 -




KadaRIA BATHWARE PRIVATE LINITED
CIM - UZA0420L2013PTC 262495
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3 MARCH 2024

{Ampent in Rupess lakhs, Uniess otherwiso stated}

Year sndad
A1 March 2024

Yoar ended
31 March 2023

Motes to cash flow statemeant
Components of cash and cazh equivalents ara as below:
Balancas with banks

- Cyrrani ascounts T2.74 59.02
Cash on hand - 044 .89
73.23 59.91

Cash ang cash equivalents constdered in the cash Tlow statement

Motz 1 The above Statement of cash flows has haen praparad in actordance with the ‘Indirect i thod

as sl aut in Indian Accouning

Standard - 7 on 'Statement of Gash Flows® as spadlfled in {Indlan Accounting Slandard) Amendrmant Rules, 2098

Hota 2
Met debt reconcifiation

This sectian sels out an analysls of net debt and the movernents In nat dept for each of the periods presenied.

Year endad Year ended
31 March 2024 31 March 2023
Current borrowings A5E.52 ATEET
Lepze Fabilitias 531,13 07232
Man-aunent borrowings A400.00 2.600.00
Mat deht 2,226.45 2,833.59
Gurrant Leasa liabllltles Non-cusrant
borrowings borrowings
Mat dobt as af 1 April 2022 1,022.70 667.03 1,800.00
Add @ Lasze habiltles on leases entered during the year -
Interest axpenses on lease labilitias : - 57.79 -
Cash flows (net) {546.33) {207 601 100 40
Mat dobt a3 at 31 March 2023 376,37 BOT.22 2,000.00
Add @ Laase lablllles on leasses entered durlng the year 282.92
Interest expanses on lease lisbllifies - £0.34 -
Cash flows {net) 488.95 (24§ 35} (1,200.00)
Net dabt as at 31 March 2024 #66.92 B&1.13 #00.00

Summary of material soeounting poilcies and other explanatory information 1-43

As per our report of even date atfached

fa —

Rizhi Kajarla
Managing Cireckar
DIM 228455

KM

Dilip Kumar Maliwal
. Chlaf Fmancisl Offleer

Fartrar
KMembarship Mo, 503458

Date; 06 May 2024
Plage: Mew Dalhi -

For and on behalf of the board of directors
of Kalaria Balhwara Privale Limited

\

Asithik Kalaria
Dhrector
DM 373877

A
Sauray Chakraboriy
Company Secretary
(AC3 A-52813)




KAJARIA BATHWARE PRIVATE LIMITED
CIM - U268430L2013PTC 262485

Slandalona Statamant of changes |n equity for the year ended 31 March 2024

a Equity share capital

tAmount in Rupees |akha, ualess otherwlse slated)

Issusd, subscribed and paid up capital {Refer note 13)
Balance at the haginning of fha year

Changes durling tha year

Balance at the end of tha year

b lnatruments entiraly equily in nature

Issued, subscribed and paid up compuisarlfy sonvertibla preforence -

ghares {Refer nota 13)
Batance af the beginning of the year
Changaes during e year

3 March 2024

Asg at As af
31 March 2024 31 March 2023
2,500.00 2,500.00
N 3 500,00 2 E0.O0_
As at As at

3 March 2023

441.1B

441.%4

Balanca at the end of the year

441.18

441,18

¢ Other equlty {refer note 14}

Reservas and Surplus Total equity
Securities pramium | Retained sarnings
raserve
Batance as at 1 Apeil 2022 T.608.82 [2,5BE.12) 4.821.70
Profit for the year - 458.74 BED.T4
ltems of Gl far the year
Ra-raeasueement of definad benefit plans - (17.45] i17.45]]
Balance as at 31 March 2023, 7,608.82 {1,723.83} 5,774.09
Prafit for the yesar - 7411 o74 11
Re-measurament of Jefined banefit pans - (6852} {0,623
Balance as at 31 March 2024 § 750882 {TEB.24}) 6,740 5%
Sumsrary of mateslal accounting policies and other avplanatory informather 1-44

&5 pet olir repost of even date attached
Far WallerChandiok & Go LLP
a'ﬁér Arcountants

tion Mo, : 00107BRNG00013

Farty
Metntzarship Mo, 503483

Date: 06 May 2024
Flace: Mew Dalhd

For and an behslf of the board of directara
of Kajarta Bathwara Private Limitad

fa—

Rizhi Kajarla
Managing Diractar
DIM 2268456

]

i
4

Birgctor
OIN 2_;{'38??

ey
h(hm}-'ﬁ,{_..

Sauray Ghakraborty
Company Secretary
[ACH A-52813)




KAJARIA BATHWARE PRIVATLE LTMITEL
Sutnmary uf material accountlng polivies and other explanatoty information {o the standalone Mtaneial
stateements for the yeur ended 31 March 2024

1(a) Corporate information

KAJARIA BATHWARE PRIVATE LIMITD ["KBEL” or "the Company') is a private limited company
domiciied in india and was incorparated on 20l May 2013, quity shares of the Company are listed
i ndia nn the Bumbay stock exchange and the National stock cxchange. The repisiered office of
the Company is located ae)-1/E-1 Extension, Mohan Co-op industrial Rslate, Mathura Road, New
Dbl — 110044, Tnila.

The Company is engaged in manutucturing of Bathware fittings and it also trades in Sanitarmware
items,

The financial statements for the year ended 31 March 2024 were autharised in acea rdance wilh
a resolution of Board of Directors on 6th May 2024,

1 (hlApplication of Indian Accounting Standard (Ind AS)

All the Ind AS issued and notificd by the Ministry of Corparate Affairs umder the Companies
{Indian Accounting Standards) Rules, 2015 {as amended] till the standalone financial stalements
are authorized have been vonsitered in preparing these standaione Mnancial staiements

7 Muterial accounting poiicies and other explanatory information

A. Basis of preparation of financial statements:

The financial statements of the Company have heen preparcd in accordance with lndian
Accounting Standards {ind A5} specified ubder Section 1372 of the Companies Act, 20013 {"Act™)
read with the Companics {indian Accounting Standads) Rules, 2015 fus amendod from Lime (o
time) and guidelines issued by the Security Cuchanpe Boards of [ndia,

The financial statements have heen prepa red under the histarical cost cotvenlian and amasrtised
costs basis except for certain financial assets and liabilities which are measured at fair value. Falr
value is the price that would be versived to soll an asset or pald to transfera lighility inan erderly
trunsaciion between market participants at the measurement dile.

The financiul statements of the Company arc preseated in indijan Rupees (T /Rs ], which 15 also its
funetionat currency and ail amounts disclosed in the financial statements and notes have been
rounded olf to the nearest Lwo decimals in crores as per the requirement of Schedule [ te tho
Act, unless otherwise stated.

All assets and liabilitics bave been classificd as current o non-current as por Lhe Company's
normal operating cycle and other criteria as sel put in the Division 1§ of Sehedule HE e the
Companies Act, 2013, Bused on the nature of products and the time belween acquisition of assets
for processing and their vealisation in cash and cash equivalents, the tompany hus ascertained its
operating cycleas 12 months for ke purpose of currentar non-current classificalion ol assels and
liabilities.

The Company has prepared the standalone fnanciat statements on the basis that it will continue
to pperate a5 4 going coNeertL




EAJARIA BATHWARL PRIVATE LIMITLED

Surmmmary of material accuunting policics and viher explunatory infarmation ta the standalone financial
statements for the year ended 31 March 2024

BE. QOverall consideraticns

The standalone tinancial staternents have been propared using the miterial accounting policies
and measurement basis summarized hekow.

These accounting policies have been used throuphaut all periods presented in the standajone
linancial statements,

C. Material accounting poelicics

. Current versus non-current classification

The Company presents assets and Lihilities in the bulance sheet based on curvent / no-current
classification.

An asset /liabiligy is treated as current when it s

Kxyecied to be realized or intended to be sold or vonsumed or seltled in normal operating cycle
Held primarily for the purpose of trading

Ixpected ta e reafized fsettlod within twelve months after the reporting perind, or

r'ash or cash equivalent unbess resivicted from being exchanged ur used Lo settle a Liability for al
Jeast twelve months after the repurting period

There s no unconditional right to defer the setticment of the tability for ut least lwelve months
after the reporting period.

Al othor usssts and liabilities ure classified as non-current,

Doferred tux assels and Liabilities are classified as non-current assets and tinhilitics respeclively.

Revenue Recognition

Revenua is recopnised at an amount that reflects the consideration b which ihe Company expects
to be entitled in exchange for transterring poods or services to u custoiner The Company
recopnises revenuc ul the point in time, when controd of the asset is transferred to the custumer
depending upon the Llerms of sale with the customers,

When either party 10 a contract has performed, an entity shal) present. the cantract in the balance
sheel as a contract assct or a conlract liability, depending on the relationship hetween Ehus e nbigy's
performance and the custnmaer's payment,

When cither parly to a contruct has perfurmed, an entity shall present the conkract (n the balance
sheet us a contract asset or a conkract Hability, depending om the relationship between the cnlity's
performance and the custormer’s payment.

Revenue inclades only the gross inflows of economic henefits, received and receivable by the
Company, an its own accoun, Amounts collected on behalf of third parties such as goods e
seryvice tux is excluded from revenug,

interest income and dividend:
Interest ineome is recagnised using cffective interest erathod,

Dividend income is vecugnised when the right to receive payment is established.

Export henetits:
The Cotmpany recognises income from duty dyawback and expart benefit anan acuruaal basis,




KAJARIA BATHWARE PRIVATE LIMITED
Summary of material accounting policies and other exylanatory information (o the standalone Financial
statements far the year ended 31 March 2024

C.

Inventuries

Raw materials, work-in-progress, finished goods, packing materials, stores and spares, stock-in-
trade and other products are carried at the lower of cast and not realizable vatue,

[y dekermining the cost of raw materiaty, packing maleriaks, stuck-in-trade, steres and sparcs amd
other products, weighted average cost methot Is used. Cost of inveniory comprises all costs of
purchase, duties, taxes {other than those subsequently recaverable [rom ax muthoritios] and all
oiher cosls incurred in Dringing the inventory ta their present location arl condition,

Cost of finished gands and work-in-progress inclutles the cost af raw malerials, packing materials,
an appropriate share of fixed and varialde production vverheads and othor costs incurred in
bringing the inventories to thelr present lecatinn and comlition,

. Property, plant and equipment

Measyrugnent and recognition

An item of property, plant and equipment that yuatifies as an asset is measured on initial
recoppition at cost. Fullawing initial recognition, items of property, ptant and equipment are
carried at its cost kess acoumulated depreciation and accamulated impairment lirsses.

The Company identifies and determines cost of each part of an item of praperty, plant il
equipment separately, if the park has a cost which is significant 1o the tolat cost of that ftem of
property, plant and eguipment and has uselul life thal is materiaily differsnt from that of the
remaining ke,

‘The cost of an item of property, plant and equipment comprises of its purchase price including
impurl duties und okhwer non-refundable purchase taxes or levies, divectly atlributable cost of
bringing the asset to s working condition for its intended use and the initial estimate of
decormissioning, restoration and similar liabilities, if any, Any Lrade diseounts amd rebates are
deducted ip arriving at the purchase price. Cast inchwles cost of replacing a part of a plant and
equipment if the recognition criteria are mel Expenses direclly attributable 1o new
manufacturing facility during its canstraction period are capilalised it Lthe recognition criteria are
met, Expenditure related to plans, designs and drawings of buildings or plunt and machinery is
capitallsed under relevant heads of nroperty, plant and equipment i the recognition criteria are
met.

1teins such as spare parts, stand-by equipment and servicing equipment that meet the definition
of property, plant and cquipmont are capilalised al ¢ost and deprecialed aver Ltheir wselul life,
Costs in nature of repairs and maintenance @re recognised in the Stalement of Profit anil L.oss as
and when ibcurred,

rital work-in-progr and capit: vance

Capita] worle in propress includes construction starves including material / equipment / services,
ate. received at site for use in the projects. All revenuc expenses incurrod during consteuction
period, which are exclusively attributable 1o acquisition / constriction of fixed asscts, are
capitalised at the time of commissigning of such assets, Cost of assets nat ready for intendod use,
a5 on the Balance Sheet date, is shown as capital work in progress.

Advances given towards acquisition of property, plant and cquipment cuatstarding at vach
Halance Sheet date are disclosed as per requirement of Schedule I8

Deprgriativg




KAJARIA BATHWARE PRIVATE LIMITET}
Summary of muterial accouiting policies and ather explanuiory infonration to the standafone financial

staternents for (he year ended 31 March 2024

Bepreciution on each part of an item of property, plant and equipment is provided using the
Straight Line Method (SLM] based on the sefud bife of the assed a8 estimated by the management
and is charged to the Stalement of Profit and Loss as per the requirement of Schedule (I of the
Companics Act, 20173 excepl on some assets, where usedul tife has been taken based on external /
internal technical evaluation as given below:

Particulars Useful lives

Plant and machinory 7.5 years

Frechold land is not depreciated. Leasehold improvements are amorlised over Lthe periot of the
lease or the useful life of the asset, whichever is lower.

The useful Yives, residual values of each part of an item of property, plant and equipment and the
depreciation methods are reviewed at the end of cach lnancial year, If any of these expectalions
differ from provious estimates, such change is accounted forasa change in an accounting estitnate,

De-recognit

An item of property, plunt and equipment and any significant part initially recognised is de-
recagnised upon dispusal or when no future economic benefies are expected from ils use or
disposal, Any gain or loss arising on de-recognition ol the asset [calculated as ihe difference
belween ihe net disposal proceeds and the carrying amount af the asset) s included in the
statcment of profit and loss when the assetis dorecognised,

Intangible Asscts

urcment an copnjlion
Intangible assets acquired separakcly are measured on initial recognition al cast Following inilial
recognition, intangible asscts are carried at cost less avcumulated amortisation and aocemulaled
impairment [oss, itany.

Amarljsatio

Intangihle assels with finite lives are amortised oo a Straight Line basis over the estimated useful
seonumic life, The amortisation expense on intangible assels with finite lives is recopnised in the
Ctatement of Profit and Loss. The amortisation period and moethod for an intangilile asscl is
reviewed at least at the end ul each reparting periad.

Cusis relating to computer software are capitalised and amortised on straight line method oyer
their estimated uselul ccopnmic fife.

De- nitinn

The carrying amount of an intangible assct is derccognizad on disposal or when no fulure
scunomic bepefits are expecied from its use or disposal. The gain or loss arising from the de-
recoghition of an intangible ssset is measured as the difference beween Lhe net dispasal proceeds
and the carrying amount of the intangible usset and is recognised in the Statemest of Prilil and
1055 when the azset is derecognised.

Hesearch and development costs

Expenditure on rescarch is recognised as an expense when it 18 incurred. Expetndinure on
development which does not meet the eriteria far recognition as an intangible assel s recopnised
as an expense when it is incurved.




KAJARLA BATHWARE PRIVATTE LIM IT'ED
Sumtnary of material accounting policies and othet explanutory infoamation o the standalone tnancial
stulements for the year ended 31 March 2024

=

Trems ol property, plant and cquipment ulilized Fur research and development are capitalised and
depreciated inaccordance with the paticies staled for Property, Plant and Eguipment.

. Borrowing costs

Burrowing cost includes interest, amortisation af ancillary costs incarred in connection with the
arrangement of borrowings and exchange differences arising fram foveign currency borrpwings
to the extent they are regardod as an adjustment to the interes, cest,

Rorrowing costs, if any, directly attributable to the acquisilion, consiruction or production of an
asset that necessarily takes a substantial peried of time 1o get resdy [or i intended use ar sale
are capilalised, il any. Alt other borrowinyg costs are expensed in the perial inwhich Lhey ocour.

Foreign currency lransaclions

Initial recognition:

On initial recognition, transactions in foreign currencies entered inte By the Company are
recorded in the functional currency (e Indian Rupees], by applying 1o the loreign currency
amaunt, the spot exchange rate between the functinnal currency and Lhe foreign currency at the
date of the Lransactian. Cxehange differences arising on foreign exchange transactions settled
during the year are recognised in the Statement of Profit and Loss.

Fuoreign currency monetary lems of Lthe Compaty arc lransiated al the clasing exchange rates,

Non-monetary items that sre measured at historical vost in a fareign curreacy, are translated
using the exchange rate at the date of the transaction. Non-monctary items that are measured at
fuir vatue in a foreipn currency, are Lranstated waing the exchanpe rates al Lhe date when the [air
valuc is measured.

Oxchange differences arvising out of these transiations are recopnised in the Statement of Profit
and l.ass,

Government grants

overnmment granis are recognised where there iy reasonable assurance thalt the grant will be
received and all attached conditions will be complied with,

When the grant relates o an asset, the costof the asset is shawn al gross value and grant thereon
is treated as capital grant which is recognised as income in statement of profit and loss aver the
perivd and in praportion in which depreciation is charged.

When the prant relales to #n expense item, it is recopnised as inuame on u Systomatic biasis over

the periods that the related costs, [or which it is intended to compensate, are expensed.

When the Commpany receives Erants of non-monelary assels, the asset and the grant are recorded
at Fair value amaunts and released to profit or luss over the expecled uselul life ina pattern of
consumption of the benefit of the underlying asset.

When lgans o7 similar assistance are provided by governments or eelated lnstitulinms, with an
interest rate below the current applicable market rate, the effect of this favorable interest is
regarded as & govermnent grant. The loan or assistance is initially recognised and measured at
Fair value and the govermment grant {deferred income} is measured as the difference between the
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k. Employee beaclits

initial carrying value of the loan and the proceeds received. The loan iy subsequently meusured
as per the accounting policy applicable to financial liabilities. The loan or assistance is
subsequently recognised in ehe statement of profitund luss ana stralght line hasis over the poriod
ol lpan.

Taxes on income

Tax expense is the aggrepate amount included in the determination of profitarioss for the periad
in respect of current tax and deferred tax,

Curprent tax

Current tax is measured at the amount expected W be naid/ recovered Lo/from the taxation
authorities, The tax rates and tax Jaws used to compute the amaunt. are thoso that are enacted or
substantively enacted, at the reporiing date.

Cyrrent income Lax relating to items recognised directly in equity fother cormprehensive inrome
is recopnised under the respective head and not in the statement ol profit and loss. Munagement
perindicalty evaluates positions taken in the tax returns with respect to situntions in which
applicable tax repulations are subject 1o interpretation und establishes provisions where
approjpriate.

Current tux assets are offset ugainst currenl tax liabilides if, and enly if, a legally enforeeable right
exists to sel off the recognised amounts and there is an intention i ther to settte ona nel basis, or
to realise the asset and settle the liability simultancously.

Deferred tax

Neferred tax is provided using the liability method on temporary differences between Lhe tax
hases of assets and Habilities and their carrying amounts for linancial reparting purposes at the
reporting dake.

Deferred lax assets are recognised for all deductible tempurary differences, the carry forward of
unused tax erodits and any unused 3% losses, Deferred tax assets are recognised to the extent that
it is probable that tuxable profit will be available against which the deductible temporary
Jilferences, and the carry forward of unused tax credits and unused lux losses can be utitised.
Deferred tax assels and liabilities are measured al the tax rates that are expected (o apply to the
period when the asset is realized or the liability is settled, based on tux rates fand eax laws) Lhat
have been enacted or substantively cnacled at the balance sheet date. Tax relaling o items
recagnised directly in equity/other comprehensive income is recognised in respective heswdl and
not in the statement of profit & loss,

The carrying amoeunt af deferrod tux assets is reviewed al each balance sheet date and & aljusled
ta the extent thal it is no longer probable that sufficient taxable profit witl be available 1o allow all
or part of the asset to be recovered.

Deferred tax assets and deferred tax labilitics are offset if a legally enfarceable right exists ta set
off current tax assets against currenl tax liabikitics and the deferred tuxes relate to the sume

taxable entity and the same taxation authority.
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Shaost torm emyyoyves henefibs:

Al employee benefits payabie wholly within twelve manths of rendering the service are classified
as short term employee henefits and they are recagnised in the perind in whith Lhe employes
renders ihe related service. The Company recognises tho wndiscounted arneunt of short lerm
employee bencfits expected (o be paid in exchange for services rendered as @ lialility (acerued
expense) after deducting uny amount already paid.

Pogt-employment henefirs;
Defined contribution pkans:

The Company makes payments made to defined contribution plans such as provident fund and
employees’ state insurance. The Company has no lurther paymenl ohligations cnce the
comtributions have been paid. The contributions sre accounted fur as defined contribution plans
and the contributions are recognised as employee benefit cxpense when they are due. Propeid
contributions are recognised as an assed to the extent thal a cash refund ar a reduction in the
fulyre paymenls is avaitable.

. Defined henefic plans;

The liability or asset recognised in the bakunce sheet in respect of defined benefit pratuily plans
i the present value of the defined benefit obligation st the end of the reporting poriod less the
fair value of plan assets, The defined benefic obligation is calcubated annually by acluaries using
the projected unit credit method. The net interest cust i calculated by applying the distount rate
t0r the net balance of ihe defined benefit obligation and the fair value of plan assers. This cost is
included in employee benefit cxpense in the stalement of profitand toss.

Re-reasutrement pains and losses arising from experience adjustmoents atul chanpes in actuarial
assumptions are recogaised in the periud in which they vecur, dircetly in ather comprehensive
income. They ave included in retained earnings in the statement o changes in equity and in the
halance sheel.

Changes in the pregent value of the defined henefit obligaiinn resultiag fram plan amemlments or
curkailments are recagnised immediately in profit or luss a5 past service cost

Other long-term employes henefits:

Other long-term employee benefits are recognised as an expense in the Slatement of Profit and
Loss as and when they accrue. The Company delermines the liahility using Lhe Projocted Lnit
Credit Methad, with actuarial valuations curried out as at Lhe halance sheel date. Actuurial gains
and Iosses in respect of such benefits are charged to the Stulement of Profit and Loss.

Share-based payments

The fair value of uplions granted under Employee Stock Optinn Plan i recognised as an employes
benefits expense with a corresponding increase in equily. The total amaunt te be expensed s
determined by reference tw the fair vafue of the options, The total expense is recopnised over the
vesting period, which is the period aver which all of the specified vesting conulilions are to he
satisfied, At the end of each period, the entiky revises its ostimales of the numbier of optiogs that
are expected to vest based on the non-market vesting and service conditions, |t recopnises the
impact of the revision to original estimales, if any, in statement al profit and loss, with @
correspanding adjustment ta equity.

m. Leases

The Company as a lessee
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i,

The (nmpany's lease assct classes primurily consist of property leases, The Company assesses
whether g cantract contuins a kease, ab inception of a contract, A cantract is, vr contains, a lease it
the cuntract conveys the right to control the wse af an identificd asset for a period af time {n
exchange for consideration. Ta assess whether a contract conveys the right to cu nirol the use of
an identified asset, the Company assesses whether: ([} the contracy involves the use of an
identified asset (i} the Company has substantially alt of the econumic henefits from wse af the
ussel through the period of the fease and (iii} the Company has the right to direct Lhe wge of the
asset.

At the date of commencement uf the lease, the Company recognizes o right-of-use asset ("ROLY)
and a corresponding lease liability for ail lvase arrangements in which it is a fossce, except for
leases with a term of twelve months or Jess (short-term jcases] ad law value leuses. Yor these
shart-term and low value leases, the Company recopnizes Lhe tease paymenls o8 an operating
expense on a straight-line hasis vver the term of the fease.

Certain loase arrangements include the options (o extend or terminate the lease before the end of
ihie lease torm, ROU assets and lease liabillties includes these vplians when it is reasanahly certain
that they will be exercised.

The right-of-usc assels are initially recagnized at cost, which comprises the initiat amounl nf the
Jease liability udjusted for any lease payments made ator prior L the commenerment date af the
lease plus any initial direct costs less any lease incentives, They are subseguently measured ut
cost less accumulated Jepreciation and impairnent losses.

Right-of-use assets are depreciated from the commencement dite ana straighl-line basis over the
shorter of the leuse term and wseful life of the undertying assed,

The lease liabitity is initialty measured ul amortized cost at Lhe present vilue of the futuro lease
payments. The lease payments are discounted using the inlerest rate implicit in the lease or, i not
readily determinable, using the Incremental borrowing rates in the vountry of domicile of these
leases, T.ease liabilities are re-measuved with a corresponding adfustreent to the related right of
use asset if the Company chanpes its assossment if whether it will exercise an exiension or a
termination option,

The Company as a lessor

Leases for which the Cumyany is a lessor is classified as a finance or operating lease, Whenever
the terms of the lease transfer substantially all the risks and rewards ol ownership to the lessee,
the cantract i classified as a finance lease. Al other leases are classilied as operating leases,

When the Company is an intermediate lossor, it accounts forits interests in the heud lease and the
sublease separately, The subleuse is classified as a finance or nperating lease by reference to the
right-of-use assel avising from the head Jease,

Far operating leases, replal income is recopnized un @ straight-line basis ever the ternt of the
relevanl lease,

Segment reporting
{Iperating segments are reported in a manner consistent with the inlernal reporting provided o
the Chief Operating Decigion Maker (CODM]) of the Company. The CUHOM is respunsible for

aflacating resources and ussessing perfarmance of the operating segmenls af the Company.

Provisions, contingent liabilities and contingent assets
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IProvisions are recognised when the Company has a present obligation {legat or construclive) as
a result of 2 past events and it is probable that an cutflow of resouweees embadying economic
benefits will be reguived 1o settle the obligalion and a reliable estimate can be male af the amoun!
uf the ablgation,

if the effeet of the time value of money is material, provisinns are disceunted using a current pre-
tax rate that reficcts, when apprapriate, the risks specific to the linhility. When discaunting is used,

‘the increasc in the provision due to the passage of dme s recogised a5 8 finaoce cost

I

Contingent liabilily is disclosed in the case af;

» a present obligation arising from past events, when it is not probable that an outfiew of
resources witl be required to seille the obligation;

» apresent vbligation arising from past events, when no raliable cstimute is possible
Provisions, contingent labilities and costingent asseds ure reviewed al each balance sheel date.

p. Harnings per share

Basic carnings per equity share is calculated by dividing the net prolil for the year all ributalle
to equity shareholders by weighted average number af equity shares vutstanding during the

VEar.

For Lhe purpose of calculating diluted earnings per share, the net profit far the year attributable
to equity shareholders and the weighted average numbers of shares ou tstanding duwsring the year
ure adjusted for the effects of alt dilutive patential equity share

Cash and cash equivalents

Cash and cash equivalent in the bajance shect cumprise cash at bwnks, on hanmd und short-term
deposits with an criginai maturity of three tnoaths or less, which are subject to an insignificant
risk of changes in value.

TFor the purpose of Lhe statement of cash flows, cash and rash equivaicnls consist of cash and
short-term dennsits, as defined abuve.

Finaarcial instruments

A Gnancial instrument is any contract Lhat gives rise Lo a financial asset of one catily und a
financiat {ability or equity instrument ol anather entity.

a) Financial ussets
Classificalion

The Company classifies financial assets as subscguently measured at amortised cost, fir
value through other comprehensive income or [air value thraugh profit or luss on the basis
of its business model for managiog the financial assers and the contractual cash flaws
characieristics of the financial asset.

itial recognition and measurement
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Al financial sssets are recognised initially at fair value plus, in the cose of financinl sssets
not recorded al Cair value through prolil ar loss, transaclion costs that are attributable Lo
the acguisition of the financial asset. However, Trade Receivables that does not conladn a
significant financiul component are measured gt ransaction price,

Subsequent measurement

Fur purposes of subseyuent moasurement financial assets arc classified in below
catcguries:

« Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objectlve is to bold the asset in pederto collecl caneractual cash flows and the
contractual lerns of the financial asset givo rise an specificd dales to cash Hows that are
solely payments of principal and interest on the principal anount autsta nding.

» Financiul assets at fair valie through other comprehensive income

A financial assel is subseyuently measured at fair value through ather comprehensive
income if it is held wilhin a business maodel whuse objective is achieved by bath collecting
contractual cash Rows and selling financial assets und the contractual terms of the financial
usset give rise on spocilied dates t cash fiows that are solely payments of principal and
interest on the principal amount outslunding. The Company has made an irrevacahle
alection far its nvestments which are classified as eguity instruments o present the
subsequent changes in failr value in ather comprehensive income hased on ils husinesy
madel,

« Financial assets at fair value through profit or loss
A Bnancial asset which s not classified in any of the above categories are subseqguently fair
vabued thraugh profit or loss,
be-recognition
A financial asset is primarily dovecognised when Lhe rights to receive cash Hows from the
asset huve expired or the Company has transferred its rights ta receive cash Aows from the
asset,
Impairment of financizal asscts

The Company assesses [mpaitment based on expected credit loyses (ECL) muwilel far
measurerent and recopnition of impairment loss, the caleulatian of which s based on
hislarical data, an the financial assels that are trade receivables or contracl revenue
receivables and all lease receivables,

b) Figancial abllities
Classification

The Campany classifies all financial liabilities as subsequently measureed at amortised cost,
except fur financial Babilities at fair value through profit or logs, Such ljahilities, including
darivatives that are liabilities, shall be subsequently messured at lair value.

Initial recognition and measurement

All financial liabilities are recognised initatly at fair value and, in the case of lans aned
borrowings and payables, nel of dircctly attriburable transaction costs, The Comgany's
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financial Habilities include trade and ather payables, loans arl horrowings including hank
overdrafts, and derjvative financial instruments,

Subscyguent measurement
The measurement of financial liabilities depends on their classification, as doscribed baiow:

s Financiai liabilities at amortised cost

Afrerinitial recognition, inlerest-bearing loans and horrowings ure su bseguently measured
at amortised cost wsing the Effective Interest Rute (EIR) methnd, Gains and losses are
recagnised in profic or lass when the Linbilities are derecognisoed as well as through the E1R
amuriisation process,

Amoriised cost is caleulated by wking into account any discount or premium on acquisition
and fees or costs Uhat are an integrat part of the EIR The IR amortisation is included as
finance costs in the statement of proficand loss,

« Financizl Labilities at fair value throuph profit or loss

Financial liahilities at fir vaiue through prafit or loss include financial liahilities held far
mading and financial liabilities designated upon initial recognition as al fair value through
profit or loss. Finaneial Habilities are clussified as held for trading if they are incurred for
the purpose of repurchusing in the near term, This colegary alsv includos derivative
financial instoruments entered ingo by the Company that are not desiprated as hedging
instruments it hedge relationships as defined by Tnd AS 109, Separated embedded
derivatives are also classified as held for trading unless they are designated ag eflective
hedging Instruments,

Guing or losses on liakilities held for trading are recognised in the statoment of profit and
loss,
De-recagnition

A financial liability 15 derecognised when the obligation u nder thi labitity is discharged or
cancellod or expires, When an existing (nancial liahility is repfaced by anether from the
came lender on substantially different terms, or the terms of an existing bahility are
substantially modified, such an exchange or modification is treated as the derecopnition of
the priginal liability and the recognition of a new Lability. The difference in the respective
carrying amounts s recopnised in the statement of profit and foss.

¢)  Ofsetting uf (inancial instruments

Financial asscts and financial linbilifies are offset and the net amount i reported in the
balunce sheet (F there is a currently enforceable logal right to wfset the recognised amcl s
and there is an inlenkon to settle un a net basis, 1o realize the agsels and settle the liahilities
simultanzoushy

d) Derivative inancial instrements

The Company uses derivative financial [nstruments, such as [erward currency conlracts,
interest rale swaps, full currency swaps and forward commuodity cantracts, to hedge its
foreign currency risks, interest rate risks and commodity price risks, respectively. Such
derivative financial instruments are initially recognised at falr value on the date anwhich a
derivative contract is entered intv and are sihsequently remensured al fair value
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Derivatives are carried as financial assets when the fair value is positive and as financlal
liabilitioy when tha fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are tabten dirertly
1o statement ol profit amd loss.

Impairment of nun-financial ussets

At cach reporting date, the Company asscsses whether there iy any indicarion based on
internal fexternal factors, that an asset may te impaired. If any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated, If such recoverable
amount of Ute asset or cash generating unit to which the asset belongs 38 less than ity
carrying amount. The carrying amount is reduced 1o its recoverahle amount and Lhe
roduction is treated as an impairment Joss and is recognised in the stiatement of profit and
loss. I, at the reporting date there is an indication that a previously assessed impairment
lass no longer exists, the recoverable amount is reassessed and the assct iy reflected at the
recoverable ameount, Impairment losses previously recognised are accortingly reversed in
the statement of prafit and loss,

t. Fairvalue measuremoent

L8

The Cumpany measures financial Instruments such ay derivativos and certain investments,
at fair value at each balunce sheet date,

Al asseks and lahilities for which Lair value is messured or disclosed in the financial
statements are categorized within the fair value hievarchy, described as follows, bused on
the lowest level input that is significant to the fair value measurcmenl as a whole:

«  Level 1 — Quoted (unadjusted) market prices in active markets o identical assels
or lialilitics

« lLevel 2 — Valuation techniques for which the lowest level input that is signiluant to
the fair value measurement is directly ar indirectly observahble

o  Level3 — Valuation techniguos for which the lowaest level input that is sighificant to
the fair value measurement is unohservahle

Har assets and liabilities that are recagnised in the bakince sheet on a recurring basis, the
Company detertnines whether rransfers bave accurred belween levels in the hievarchy by
re-assessing cateporization [based on the lowest Jevel input that is significant ta the Fate
value measurement as a wholed al the end of each reporting period.

Far the purpose of fair value disclosures, the Company has determined classes of assets el
liabilities on the basis of the natore, characteristics and risks of Lhe agset ar lahility and the
tevel of the fair value bisrarchy sy explained above,

significant accounting Judgements, estimates and assumptions

The preparstion of the Campany’s lnanciat statemenls requircs management o ke
judgements, estimates and assumptions that affect the reported amounls af revenues
expenscs, ussets ant liabilities, and the accompanying disciosures, and the disclosure of
contingent liabilities at the date of the financial statements, Kstimates arl ussumptions are
continuously evalualed and are based on munagement’s experience and other factors,
intluding expectations of fulure ovents Lhat are belicved ta be reasunable under the
circumstances. Uncertainty about these assumptions and estimales cauld result in oulcames




KAJARTA BATIIWARL PRIVATE LIMITED
Summary of material accoutiting policivs and other explanatory infoemation to the sandalone: financial

statemeants for the year ended 31 March 2024

that require a material adjustment to the carrying amount of assets ar limbilities aflfectod in
future pevinds,

In particular, the Company has identified the following areas where significant judpements,
eslimates and assumptions are reqaired. Further information an each of these areas and how
they impact the various accounting policies are described below and also in the relevant
notes (0 the Hnencial statements, Changes in estimates are accounled for prospectively.

[udgements

In the pracess of applying the Company’s accounting policics, munagement has made the
fallowing judgements, which have the most significunt elfect on the smoutts rocognived in
tite Financlal statements:

Contingencles

Contngent liahilities may arise from the ordinary course of husiness in refation to claims
against the Company, including legal, contractor, land access and other claims By their
nature, contingencies will be resolved gnly when one ur mare uncertain [LELLLFE RYWCHLS L
oF Fail to oecur The assessment of the existence, and petential guantum, of contingencies
inherently involves the exercise of significant judgments and the use of estimates reg rding
the outcome of future events.

Estimatues and assumptions

The key assumptions concerning the future and viher key sources of estimation uncertainty
at the reporting date Lhat have a sigaificant risk uf causing a malerial adjustment Lo the
carrying amounts of agsets and liabilities within the next fimincial vear, sre described below.
The Cotmpany based itz assumptions and esuimates on purameters available when the
standalone financial stutements were prepared. Existing circumstances and assumplians
ahout future developments, however, may change due 1o market change or circumstances
arising beyond the ventral of the Company. Such changes are reflected (o the assumptions
when they oceur.

{a) lmpairment of non-financial assvts

The Company assesses at each reparting date whether there is an indication thial an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset is
reguired, the Company estimates the assel's recoverable ampunt. An assel’s recoverable
amaunt is the highor of an asset’s or CGU's fair value less costs ol disprsat and its value in
use. 1t is determined Far an individual assel, unless the assel does not peacrale cash inflows
that are largely indeperwlent of those From other ugsels or proups of assets, Where the
carrying amount af an asset or CGU cxceeds its recoverable amaount, the assed is cansidered
impaired and is written dawn to iks recoverable amount.

in assessing value in use, the ostimaled future cash Nows arc diso unied go their present
valite using a pre-tax discount rate that reflects current market asseasmunts o fehe time value
of money and the risks specific to the asset. In determining fair vialue less costs ol disposal,
recent markel transactions are taken ibte accouent. 1T e such transaclions €an ber identified,
an appropriate valuation model is used. These calculations are corroboraied by valuation
multiples, yuoted share prices for publicly traded subsidiarics vr nther available fir value

indicators.

(b} Defined benefit plans
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The cast of the defined benefit plan and other post-employment benelits and the present
value of such obligation are determined using acluarial valuations, An acluarial valuation
invaives making various assumptions thal may differ from actual developments in Ehe
future. These jnclude the delermination of the discount rate, future salary increases,
mortality rates and future pension increases. Due to the complexities invabved in the
valuation and its long-term nature, o defined benefit obligation is highly sensitive to chanpes
in these sssumptions. All assumptions are reviewed at each reporting dite.

{c) #setal lives of depreciable/amortisable assels

Management reviews its estimale of the useful lives ol depreciable/amortisable assets at
each reporting date, based on the expected utility of the assets. Uncertaintivs in Lhese
ostimates refate to technical and economic ohsotescence that may chunge the utility of assets.

{d) Yair value measurcment of financial instruments

Whon the [Eir values of [rencial assets and financizl ahitities recorded in the balance sheot
cannat be measured based on quoted prices in active marlels, their fair value is measured
using valuation technigues including the 1XCF medel The inputs 1o these models are taken
from observable marlets where possible, but where this is not feasible, o degree of judpmoent
is required in establishing fuir values, Judgements include considerations of enputs such as
Jiyuidity risk, credit risk and volatility. Changes in assumptions about these factors could
affoct the reported fair value of Anancial instruments,

(2) Impalrment of financial assets

‘'he impairment provisions for financial aszets are based an assumptions about risk of
default and expeeted Joss rates. The Company uses judpmenls in making these assumplions
and sciccting the nputs to the impairment caleulation, based on Comparty's past history,
existing market conditiens as well as frward Iooking estimates at the end o each reparting
period,

{f) Estimation of current tax and deferred tax

Management judgement is required for the caleutation of provision of income- taxes and
doferred Lax assets and liahilities. The Company reviews at each balance sheet date Lhe
carrying amount of deferred Lax assets. The faclors used in estimales wray differ from actual
putcome which could lead to adjusiment to the amounls reported in these [(hancial
statements,

{g) Right-of-use assets and lease liability:

The Campany has exercised judgement in determining the lease term as the no cancellable
term of the lease, topother with the impact of options ta extend ar lerminate the lease Hitis
reasanahly certain to he exercised. Where the rale implicit in the tease is not readily
available, an incremental barrowing rate |s applied. This incremental borrowing rate reflects
the rate of interest that the Jessee would have to pay to borrow over o sienilar term, with
similar security, the [unds necessary to ohtain an asset of a similar nature and value o the
right-pf-use asset in & similar economic enyvironment. Determnination of the incrementat
horrawing rate reguires estimation,




"oTNT GBI LE P PTOT USERY LE LG S Ul [eaByn s 0} pRuededd 1500 3| POPSDNHS SELE IS SNPIRAD ) UDESWIED SE0 geaubcsd Uz uza Zuded sBpun PEasd Yons o sde ol

el - e - EET [ [EIoL
- - - - - FOLIEIRG 1
£E1 | EET jeawdink pus jugd |
e o crEaAZ-T BB
[BanE £ UELT SJOpE L TuEwsES 1A
. 10 poUad B 20y 4|0 40 unomy
B e o {EZOZIEN LE 12 =) s :
N Feris v e - A _ e
e ¥oGE - - - PTSE BRNG FREg !
EL'35 - - - BT 9Y sEuipg 1
: FEEY S SIEA £-7 siEah 7T 1eah| -
jell £ ey 210 T UEd} ot oA

10 UL & B 41T J unoLy

tFZOTAN LE 18 5]
{dipc) ssaabodd 1) H1oam JeIHED )|

AU Bdus 8} Jo SILEBH aY] U] ST {S9E59] S L0 INDAE) U
penrmEka Anp sue sjuswabe 2588 ) DUE a5883) 21} 5 AUBCLDn 34} 2uays saipadod Bey) Jao) AusEwas S A3 piey Asdold 2|TRAGELL 3] |2 0 SREsh 2L

Spa3p ajyl I
“uawdEnba pue jued fosdoud Jo uogisinbop Sy oL SIUSWHILALGT FEMIZEIUCS Ud SUnSHISIp I0) LE 2300 o) _m.E.n_
SUCRER OO JeImEles |

SEELN
. _ BFLLF R OFEQE LZ5E 5EF i T Ba'Ql SGLET BEHOE | SEELF oL U-MEW rm_
nFacE'r [<ER TERE oyt R B LLE B ] £2ER0'S TERIETL S5Z'SLL PTOT YMEW L

s unowe Burkies 19

PR By LS BRI TETE B EEL FoTT 24710 st - FLOT U LE 59
Les Yo - L5 : |E=cdEn]
FLpoy Gaeg EC'R . ¥ ST EY BEE LSS FoEE - Jeaf au) i) woRemaudan
LIPS E ELEQY L1 BE E+ 0T QB &3 LLal 55055 56’068 - LT0E YRR LE 5
BOST " [FINs] PEFE esudsin
EETTF ZB'SE ZEL Lye aceF ¥5T LEYET FLogrs] - ] JBoA UL AL uoReDeudag
T GRL'E 61156 PELE e ol FOEL LEHZE' L S92 BT - TTOE |udy | Sy
LoQEIDadap PRIEIWNDDY

BEEER L LT0RF e 52°¥F FL'zle Ci'hE HEFRTE VREED' L SEGLE PIOT Y2IeW 3T 5y
ELEL E - - BL'eh - E Eesodzig
L ATE5 SE & o LLAEL ¥51 [AZR=1A) Tretl " SUQILDEY

. L3G56'D LE'LEE T4 FL0E . | FYBTE Fhe FEO8L'E £EFEEL SCL9LL : LEOT HUAE LE &Y
a6 L3 - - i Bt LG - - |==odsin
A5 TR ¥E05 L 9:'g o9 TF e L5k &GOSk aLgL - SUDEIPRY
ELEiE G Lol 5059 ERT | & 50s FoeE SEELLE ETALS' b SE 5Lk TEOT Iy | Sy

s newe Builues seain

FuTwdDD SaNMXIL pUE FCITEIE T pueE|
il N0 Seg BIEO sy S=|0IEA A R PFELL Mg PUE U BLeping Ployazidg

wawdinba pue e|d Hpadold e
TE O)ON

{POIRIS AFIMIBURN SES|UMN *SYYNEE 558 MY U JUNOWY)
FEOT YIS |L$ pRpls Jead 20} 10) SUEIWANELS [FIDURLL SUDIRRUELS AU o} uogeano) Aojewe |t seyya pue ssonod Bugunodoe |Buset jo Ueunang

SEFTETDLLTIDTIOErEITN - NI
O3 LWLT ALVAT A FHYMHLYE Y



KAJARIA BATHWARE PRIVATE LIMITED

CIN - U263420L2042PTL 252495

Summary of materlal acceunting peolicies and uther explanatory information to the standalone

financlal statements for the year ended 31 March 2024

Mote 4 ; Intangible assets

{Amount in Rupees takhs, unless otherwise stated)

Soffwares
Gross carrying amount ;
As at at 1 April 2022 37.74
Additions -
Asg at 21 March 2023 37.74
Additions -
As at 21 March 2024 37.74
Accumulated amertisation :
Az at at 1 April 20232 27045
Amortisation charge for the year 2.08
As at 31 March 2023 29,11
Amortisation charge for the year 205 |
As at 31 March 2024 31.16
MNet carrying amount :
As at 21 March 2024 5.58
As at 21 March 2023 8.63
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a)

B

KAJARIA BATHWARE FRIVATE LIMITED

CIN - 02694301244 3FPTC262406
Summary of takerlal aocounting ‘pallelas end cthar explanatory Infosmatlen Ee the st ndatene financlal staturmarts for the year endad

31 March 2924 .
: tAmounl in Rupees lakhs, unless ofcrwliae stated)

Maoke B Inventores (ualued at iower of cost or nat realisathle valuo)

A al A at
M MWargh 34 March

2024 2023
Raw maicridis Tod .24 FLE42
28035 25188

Warke-In-progess
1,461,603 1.528.57

Finlshes gapde

Skack In tede #0345 1,678,508
Storee and Spares 145687 120,84
Packing rnalariais aq4.51 A5.02

T 485655 4 2HE 51

[wericrias hawe een valuad In escordanae with scceunting policy no, 26 {21 ez referrad in Mols Mo.182)

Hote 10 : Trada recelvables

AB el AE ot
31 March 31 Masch
: ] 2024 2025
Unsecuesd, Consldered Good . __ 2.p3a.s3 # 604,69

TU3anGAA  d661.6Y

As at 31 March 2024
Cnpstanding For e fuflawing porerds from the dus dats of paymant

- Patrlgulars Losk than® |6 monthe- [9-2 yeaws |2-9 yeara  (More Than 1 Total
months |1 year 1. 3 yaars R |
Undiaputed Trade Recalveblae Considersd Good 281786 1,50 6.72 - - 2,906 58

As at 31 March 2423
Qutstanding for the follwwhig perleds from tho duo data of payinent

Particulars Less than B 6 onthe. [1-2yesrs |2-3 years  (Nfore Than Tatal
maonths 1 yoir .. |3yrare
Undisputed Trade Receivables Conzldersd Cood 768,54 ATae . j - 0Th 2,664 68

Mo trade or elhaf rectivasle ars dus from Diresiors or other officers 4f e Corpeny aither soverally or [elnky with sny odhor person. Ho any
{rade of vlhes repelveble dve froe Fring of privebe companles in which any direclor is a paitner., diractor or 8 memib:ar,

Al srounds are ahort-tarm. The set carrying valus of frde recalvebles 16 considared o reasoneble sppraximalion of Br value.

Moto 11 : Cash end cash equlvalant R

Asa at As at
M March 21 March
o4 083
Ealance wiih bankz
= I cutrant sccownls T e 58,02
Cagh on hand 0.44 0.81
s s 59:91

Mt =
Thera &ra no repatilablan reetriction with regard so ceeh and sash egulvalenta 5 dha and of the résporting pariod and prewiaus perlod

Note 12 : Dther flnanclal assHs

= Non-Cunont Current
Mg at A3 Al Sug at A al
. 31 March 31 March 3 March 31 Mg
(Unsa¢urod, Sonaldersd Good} L Ln24 20T 2024 mnz3
Securlhy dapoeits 144,649 B AR 17497
Nwea from tolabsd pary * - - 74320 .22
Okhars ' - - 8.0z B.OL
148,55 166, A2 A ) 2-9.3-.'1"

*Represesl dues fram subsldary eampany ks kalaila Sanitanewsrs Privebe Lienled, Inwhich bva dingeiors of 1he Campeny are afso dineckars
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HAJARIA BATHWARE PRIVATE LIMITED

CIN - U28943DL2013PTC252495

Summary of material accauntlng policies and other explanatory information to the standalone
financial statements for the year_anded 31 March 2024

fAmount in Rupees lakhs, uniess otherwise stated)

Note 14 : Other Ecuity

As gt Ax at
31 March 2024 31 March 2023

Reserves and Surplus
Security premium raserve :
Balance at the beginning/end of ’the year 7.508.82 7,50B.82

Retained earnings '
Balance at the beginning of tha year {1733.83) {2686.12)

Frofitless) for the year 97411 BGS. T4
lterns of Other Compreheansive Inc{:me for the year, net of tax {8.52) {17.45}
Balance at the end of the year (768.24) {1733.83}
Total other equity : : 6740.58 5774.99

Nature and purpose of reserves -

a) Securities premium reserve .

This reserve is used to record the premium on issue of shares. The reserva will be utfiised in accordance
with the provisions of the Companies Act, 2013.

b} Retained earnings

The Retained earnings represents the undistributed surplus of the company earned from its business
operations and includes other cc-mprehanswe income generated on remegsurement of defined benefit

pian,




KAJARIA BATHWARE PRIVATE LIMITED

QN - U269430L2013PTCI52485
Summary of matarlal accounting pollcles and other explanatary Information to the standatona financral statements for the year ended 31 March 24

[Ameount n Rupess lakhs, unless uthanr.rlgﬂ stated)

Mon-Currank Current
AE at Az at Ag at Az at
31 March 2024 31 March 2023 . 31 March 2024 31 March 2023
HMote 15 : Barrowings
Buyers credll faclly (securad) (refer note A}
From banks - - a65,32 3637
trder corporate loan - unsecured (refer nole B
From related parly &00.00 2,005,000 - -
804,00 2.006,00 865.32 75,37

TERMS OF BORRIOWINGS

A} BUYERS CREDIT

Securad against hypothecation of enlire raw malanals, work in progress, stofes & spares, pecklng matarials, finizhed goods and back #ebis of the company,
both present & fulure. Rate of Inlargst is Liber + Spread.

B later corporate loans represants amount torowed fram Mis Kajarla Ceramics Lid - Holding Cempany, Besrlng [narast @ 8% p.a. Mo stiputation has been
flwzd for rapayment of loans

Other Hotes:
{1y Buyers credit and working capital feciity leans are futher seclired by ouarantes of Helding Company Mis. Kajazia Deramics LimHad

{ify The above loans have bean ulllised as per e purpese for {hase loans were sanctioned,
(iil) The praparty on which mortgaged or any chﬂrged pragiad has been duly registerad with Reglsirar of companies.

(v} The Cempany has nol defauled in repayment of inlerest duding the curnend financiat year, Further, there have bagn ne defaultin mpaymem of loan and na
breaches In the fnancial covanants of any Intevesl-baaring loans and boerrowing I the curand yaar,

Mote 154 ! Lease Llalltlas

Non-Current Gurrent
As at he at As at Ag at
31 March 2024 31 March 2023 31 March 2024 31 dMarch 2023
Leasze Liabilifies 367.86 3630 103,27 144,52
367V .86 362,40 19327 © 144892
Wote 16 : Provisions : ;
Mon-Current Curront
As at As ab Ag at As at
A1 WMarch 2024 21 March 2023 - 31 March 2024 31 March 2023
Provision fos employes benaflis (rafer note 33} . -
Gratully 230,84 17968 3584 25,38
Compensated absancas B5.71 -116.82 i5.53

23035 285,29 162.71 3591




KAJARIA BATHWARE PRIVATE LIMITED
G - U268430L 2 IPTC 252495

Summary of maferlal acoounting holrﬂfgs and othar explanatery information to the standaloneg financlal statemants for the year endsd 31° Ms@mh 2024
(Amaunt In Rupeas fakhs, unlass othanalse slated)

" NMote 17 : Trade Payahles

: Trada payablss

Total sutstaading dues of misro and small anterprises (refer note 34}
Todal eutstanding dres of credilors other than micro and small enfeqprlzes

As at

As at

21 March 2024 31 March 2023

BE2. 9% 488.50
31545 1,2B87.33
176835 177553

ANl ameunts are shot-lerm. The net ¢arrylng value of frade payablas I3 considered a reasonabie appreslmallon of fair valus.

As al
Clatstanding for follewlng periods fram due date of payments
Partlculars Less than 1 12 years 23 yaars iore than 3 Total
year years
(i} MSME 452,80 - - . . fRZ.O0
{ii) Dthers 802,55 18,16 3o . 1548
As at
Cutstanding for foflowing perlads lrom due date of payments
i LaE ! i | than 3 .
Particuiars | hess than 1-2 yoars 2-3 years are than Totat
i year yoars .
(1) naSRIE : 488.60 - - “ . 4A8.B0
(i) Others 1,250.53 5.0 §.24 24.17 128733
Mote 18 | Other Financlal Liabilities Current
‘Az at Az at
31 March 2024 31 March 2023
Inferest acorued but not dua an borrowings - 487
Creditors for capltal goads T4.47 0_52:
Inferest bearing deposits from susiamers 416.55 : ey
Securily deposits recahmad 2.0 . 18375
Employes payable 781,13 oDy
Othera o754 34 48
14870 11858.94
Mote 16 ;| Other current labillties .
; As at Ag at
E 31 March 2024 34 March 2023
Advange from custamets ) 195,58 106.55
Statutory dues payable ' 26104 2896.10
: 451.02 402 65




{a)

(b}

(c}

{)

HAJARIA BATHWARE PRIVATE LIMITED
CIN - U26943DL2013PTC 252405 |

Summary of material accounting policies and other sxplanatory information to the standalone financial statements for the

year ended 31 March 2024

MNoto 20 : Revenus from oporations

{Arnm..mt in Rugees lakhs, untess otherwise :sf.ated}

Year ended Year ended
. M March 2024 31 March 2023
Sale of products « Faucet, Sanitaryware and other allied products 21,901,597 16.664.33
Oiher operating incoma: )
- Serap sale 45048 722
- Managamant fees 1,8¢0.00 1,800.00
2416243 20,871.55
Disclosure pursuant ta Ind AS-115 'Revenoa from contracts whh gustomers’, are 2z foffows:
Disaggregation of revenus: )
Revenue arigas mainly from the sale of manufactired and Faded gocds.
; _ ¥ear anded Year ended
) 31 Mareh 2024 31 March 2023
Reverue from fausst, sanitanyware and ofher aliied products 21.001.97 18,654.53
Oiher cperating lnGome: ; )
Salg of Scrap 460,46 41722
Management fees 1.800.00 1,800.00
24.162.43 20.871.55
Sale of pradusts are net of discuun!;,s amolting lo Rs.1,614.85 lakhs {31 March 2023: Rs. 1,150.20 lakhs)
Assets and liakiitles related tnf.'r contracts with customers is as below:
Year ended Year ended

31 March 2624

31 March 2023

Contract [jabi(ftles related to sale of goods
Advance fram cusiomeis :
Security deposits from customers :

169,58
416.55

108.55
271.25

Contract asse! is the right o cansldferaliun in exchange for goods of services transferrsd to the customer, Conlract liabliitles are on
account of the advance payment rebsived froim customer far which perfeemanca obligation has nat yet been complalad,

The perfarmence chfigation is satfsfied when control of the goods or sarvices are transferied to tha customars based an fhe
onfractual terma, The Company does not have any remaining peHoimancs abligalicn as contracts entered for sale of goods are for
8 shorter duration. Further, thara are no conbracls for =ale of services whergin, parformance obligatlen s uneatisfied to which

transaction price has been allocated.

Paymant terms with customers -.rarir dependlng upon the contractual teims of sach cantract and generaly falls in the range of O to
45 days feom e complstlen of perfermance obligation.

Thera is no significant flnancing component In any transackion with the customers.,

1
Significant changes in contract agsets and liabilities:
The change in cenfrack liabilities {Interes! bearing depaslt from customears and advances recaived from
clistomer] during the yaar, :

Year ended
3 March 2023

i Year endad
31 WMarch 2024

Contract liabilities (Advance leI‘IiI customers)

Cpening balance : 106.55 93.45
Revenue recognised during the year 105,55 g3.45
189.08 10555

Addilion during the year {net) !




KAJARIA BATHWARE PRIVATE LIMITED

CHi - U26343DL 2013PTC252406 | -
Summary of mater(al acgounting ‘pollcies and ather cxplanatory informatlon to 1hae standalone financial gigtemenis for the

year endetl 3t March 2024

{Amount in Rupees lakhs, unless otherwise stated)
Clasing batance ' 189.98 106,65




KAJARIA BATHWARE PRIVATE LIMITED
GIN - U263330E2013PTC252496

Summary of material accounting pellciss and other explanatory informatlon to the standalons financial statements tor the

year ended 31 March 2624

{Armodnt In Rupees fakig, unless othorwise stated)

otz 21 : Other lycoma

Yoar ended
# March 2024

Year ended
31 March 2022

Interesl income &N :

- Loan to subsidiary 0.8o G726
- Cithers 2008 4,56
et gain on forelgn currency transaction and kranslation 30,74 -
Cther inceme; . )
« Sundry balsnces writtan back - 207 2608
- Gain on dizposal of property plant and equipment (hef) 161 10,28
i ) B3.03 103.08
Note 22 : Gost of matarials eonslmed
Year ended Year ended
31 Murch 2024 31 March 2023
Body Malarial G, 73897 G,180.27
Packlng Matesial a01.84 - 262,54
Total 7 060,81 6,462 .81
Nota 23 : Changes in inventorlas nf finished gooeds, stosk b trade and work in proqress
Year ended Year ended

31 March 2024

a1 March 2023

Opaning stock
Finighed Goode 1,535.57 1.1897.37
Efock In Trade 1678.59 2215304
Wilork-in-Progress 261.86 266,10
Total (A) 347702 1,876.48

Closing slack

Finighad Goods 1,461,658 1,630.57
Stock In Trade 2,030.45 1.67%.54
Wark-in-Progress 260.80 261,88
Tatal (B) 3,761.83 3,477.02
A - B) (284.91) 109,46




KaJARIA BATHWARE PRIVATE LIMITED
CiN - U268430L 204 IPTC252485

Summary of material accounting polleies and other explanatary Informatlon to the standalone hnancia! statemants for the

year ended 31 WMarch 2024

Nole 24 | Employes benefit &xpienss

Salary, wages, and bonus
Condribution fo provident fund and ather funds (refar nota 33}
Staff welfare gxpenses

MNote 28 : Finance $osis

Inferest gxpanses

- on loan from bank

- on loan taken frem halding compary
Intarest on Loase Liabltles
Cther botenwings costs

MNaote 26 ¢ reciation and amoriization cupense

Depredlation of proparty, plant snd squipmeant {eefer o nole 3}
Amortisadion of inkangibla assets (refar o note 4)
Capraciatian on rlght of vee azzets

Kotz 27 : Dther expensas

Fower and Fuat
Ztores Consumed
Repal: and Maintenanca

-Buittings

-Plant & machinery

~Oither .
Paymants o audliare (refar nota 32}
Legal and professional charges
Communication @xpanses
Rent Expensas
Advertlzement and Sales meutmn Expenses *
Freight, Hardling and Distribution Expensas
Rates and taxes
Corporate social responsibllity aclmly
Frinting and stefionary
Inguranca Expenses
Traveling and Conveyance Expensa
Sacurity Chaipes
Mek Loss on foreign currency fransdction and transtation
Yhicle Bunnlng and Maintenance Expanses
Mlsceilanaous Expenzes '

{'Amcunf, in Rupsss |zkhs, urtless Gtherwlse statad)

Year endad YWear ended
3 March 2024 31 Margh 2023
464744 4,081.19
202 .47 18018
75.88 67,78,
4,515.20 4,335,186
Year ended Yaar ended
31 March 2!]24 21 Warch 2023
B8 /192
113,32 160.98
50,34 aF.78
G727 168.10
321.81 4i58.480
Year ended Yaar anded
31 March 2024 3 March 2023
454 14 43295
208 P R0E
aN3.05 148,33
55O 24 283,38
Year endod Year ended
31 March 2024 3% March 2023
363.20 341.62
233,23 Ja2.58
12.16G 1482
20.03 12.88
13.03 948
10.29 10.56
302 27 .66
45 92 40.02 -
185230 156,04
1,647.55 1,257.68
A00.83 607 .26
B.BT7 L322
1823 160,800
28,34 2887
75.83 4517
1.1971.81 H52, 24
25 88 464
- 25432
27 BT 26.93
B33 834,43
4 70048 3. 923,6G

* pat of amount racovered frnm subaldlary company M. Kajaria Sanitaryware Private Limited Rs. 800 Lacs (previods year R

800 Lecs)




KAJARIA BATHWARE FRIVATE LIMITED
CIN - 2694300201 IPTC 252485

Sumimary of materlal acequnting pui[qies and ofher expfanatory Information to the standalona_ﬂnarrcfar statemants for
the year endect 21 March 2024 ; _ o

{Ampunt in Rupeas lakhs, untoss otherwize stated}
Neote 27A ! Inceme tax gxponsas

Year ended Year endad

- Farticulars 31 March 2024 31 March 2023

fal tncome tax oxpense deblted to statement of profit and |oss
Current fax
Curent kax on profits for the year B -
Total current tax gxpanse - -

Deferred tax _ : .
Deferrad tax credlt lar the year 50141 -

301,41 .
Total income tax expansa a01.41 -

{by Income tax expense chargedi{credited) fo other comprahansive income
Current tax
Currant tax credlt for the year ©287 -

2.87 -

{c) Raconciliation of tax expense and the accounting profit multiplied by Indla’s tax rate

Particulars : Year ended Year endecd
3 March 2024 31 March 2023

Profit before tax ' ' BYZT0 BRO.T4

Tax at the Indlan tax rate of 25.160% {31 March 2024 : 28 168%) 158.21 218.90
Exponses not allowed as deducton -
Deferred lax assets not rocognized - (248,890
Pofferad tax assats recognized for aarlier paricd : 132,10 -

3. -




KAJARLA BATHWARE PRI{I’ATE LIMITED
CIN - LI269430L 201 2PTC25 2455

Summary of materlat accounting pnhclea and othar explanatory Infarmation fo the standalnne financlal statements forthe

year endad 31 March 2024

(Amount in Rupees rakhs unluss ntherwlae sfated}

Note -28
Earning per share

Bazic and Dillted EPS mimounts are caloulatad by dividing the proft for he year attributable to equily holders of the Company by the

weighted average number of Equlty shares outstanding durlng tre yaar,

Diluted EFS amounts are calculated by dividlng the profit attributable to equlty holders of the campany by the weighted Bverage |
number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be lssued on

conversien of ail the dilutive potantial Equity shares into Equity shares.

Tha folkowing raflects the income and share dala usad in the basle and diluted EPS computations:

Profit attributabla to oguity holders uf: tha Company:

Profit attrlbutable to aquity holders of the Company for basic earnings for the year:

Weightad Average number of aguity shares In caleirlating basic sarnings per shara (Nos.)
Waighted Average number of aquity shares In cal{:ulatmg diluted earnings per shara (rafer
note below) (Mos. )

Faco Value per egquity shara

Earning Per Share
Basic (Rs.)
Diutad (R=.)

MNote: Weightad avarage number of eguity shares used as dencminator

Waighted average number of aquity shaias used as denominator in calculating basle:
aarnings per shares
Adjustments for calculation of dilutad eamings ger share:!

-Compulserlly Convertibla Praference shares

Welghted avarage number of equity shares and potential equity shares usatf as
denomlnater in calculating dliuted aarnings per share

Yoar ended

_ Yearencdad
31 March 2024 21 March 2023
a74.11 &Ra.T4
25,000,000 25 000,000
29 414,764 29,411,764
10,00 10000
3.90 3448
3 2,45

Mo, of shares

31 March 2024

3 March 2023

25,000,000 25,000,000
4,411,764 4,411,764
29,411,764 29,411,764




KaAJARIA BATHWARE PRIVATE LIMITED

CIN - V2884301 201 3PTC252495

Summary of materlal accounting policies and other explanatory Information to the standalone
financhal statements for the year'ended 31 March 2024 - '

{Amount in Rupees lakhs, unless otherwise stated)

Note 29 ) :
Asset pledged as security (refer note 15}
: As at 31 Asg at 31

March 2024  Barch 2023

Current :

Inventories ' . 4 B66.95 4,388 31

Trade receivables 2,986,085 266469

Total current assets pledged as security _7,653.53 7,053.00

Note 30

Reporting to banks

The Company is regutar in submission of guartery stock statements with banks for the borrowings
sanctioned agalnst hypothecation of corrent assets. Further, ali the quarterly statements of current
assets filed by the Company with banks or financial institutions are in agreement with books of
accounis., :

Nate 31
Capital and other commitments
As at 31 As at 31
. Karch 2024  March 2023
Estirmated amount of contracts remaining to be executed on Capital
Account (Net of Advances) and not provided for 6.38
Contingent abllties _ 21.67 ,
27.99 -
Mote 32
Fayments to auditors
Asat 3l Asat3l
. . March 2024  March 2023
-As Audit Fes . _ 10.00 1000

-For Other matters : 0.28 . 056
: 1029 10.66




Kalarla Bathware Private Linilted
CiM - U2684300 2R EIP TS IEL42E . . .
Summary of materlal azcounting policies and olher sxplanatory Infatnidtion 1o tha alandelane Hnanclal statements for Lhe yerr gnded 31

March 2024
dfarcnid I Rupees Lace, unless otheredse stalad}

Huge - 33
Retkenenl benstlla In tha fors of providant fLind. supanwalion furd &nd nellonal pansion sching are defmed cortibutlen schamses, The Sonpany
hea no abdgatlon, athar hian the cenidbullon payabhe o he provdent furd. The Canpiny's coatibdlion 1o e providert fund is Fis, 165,RR face (51
March 2u2s - R 125,78 [ace} :

Gl :

The Company hae & defingd berell graily plan. Sratelly 15 campulad az 4% deys selery, for evicy semplalad year of zarvico or pad heresk In
wicess o B montz and 35 piyisle on ratremen £ fomenallan ! sezlgnalan. Tha beraf# vesls 2tk employes completing & years of Sovice. The
Company snekea provision of suh gratuiby asealliagilily w the pooke af secaurd on lhe bask: of albarna valuadlon aa per lhe projosted anil Gresit
anelhiad, . .
Tha toliowing fables 3w marlse tha companenis of 48t benefll expanse recogalzmd In the statemant af profit or loss aied 1ha fHaged

slalus and sfiounts recognised in tho balanes sheet for tho gralutty plan: :

Changus in Lke prasent valus of tha deflped bensltt abligation are, a8 follows:
- 31 March 224 H March 204

Deflned benofld abligalan at the baglininy of tha year 204,06 .151.26
Gurmanl service fosk 4254 A6.4G
Irerant cosl 16,437 904
Yanedila peld a0y [B.2E)
Acluarial {galml loes on obEgalians - CC1 11.39 17.45

L PR

Delined banafll chligation vl e end of the year

Haconalblatlen of Fair wadue of plan eesats and danined bensfil ol.:lligatiﬁn:

T 31 Maich zozd 31 March 2023

Faip yalue of plan gasate - )
DoAfind Benedll ebligation 26T 204.6E

Amount recogoiaed [n e Balencs Shast dga.Fa - E04El
urrant GE.39 2528
Mo Gurrerd 230,85 +74.049

Amount racogu lznd by Stalement of Pml!'lt;anﬂ 2.1

21 Mafch 2024 A1 Merch 2023

Crant zaruicy M , FERTY AG.46
el interaz] anganses . ; BT a.08
Armount recognised il Stalement of Proflt and Loss : 510,21 46.54

Amount recognleed in Othes Sorpprehenstve ncome:

—¥i'March 2024 37 March 2023

Aeldarinl tes - otigellor 14.34 17.45
Amaunt recognissd in Ofliur Conspeahenabva lncona: 11.38 1748

Bruakup of actuariel galni(liss]:
91 March 20d4 31 Harch 2023

Arduria Lesss fram ehenge in demegraplik: askumpllan . -

Aciure Less froin shagge In dnancial assum]?ﬂlul‘a 2.l 4,24
Aciuret Lass Trom aspericee adjuatmant TIT 1316,
11,39 17.46

Total aciuasial (galaptoss

The princlpat assumyzticne usad | date mining gratulty lkablliy far the Company'a plana are shown below:

31 March 2024 31 March 2%

Lizcoun rate T.25% T.500%
Fultre ealary Increases F.L0% T.N0%
Abrilion Rate £ Wilhdrawal Rate ' 11.0rt4 . 11.00%%
[Retireman age : B0 years 5l years
Limilt (Rs. In lakha) . 2000 20,00

Martesty ' i ParEMZ-14  IALK 2012-34




Kalarle Batiiware Privato Liniad
Gl - UZED43DLI01IPTCIRI49E .
Sty of matertal accountng peltciss and other explanatoty Iformaton o the siandalone financlal slatomnita for the year ended &1

March 2024 !
[(fmount in Rupoes Laee, Unless othenwise siated)

& quantilative seasllvify anadysie tor glgalticant sgeumplon as at '31 March 2024 la 85 shown helow:

Gratulty Plaa , Sanevity level ImpaI:E;un DB
. 31 March 202d 31 Warcl 7023 04 March 3024 31 March 2023
AzalUmpklons : .
Cisannl fate : i 14 118.64] (12.96)
i -1 -1 1877 14,61
Fulire salary Ircrodsics 1% H W63 14.54
A%, A% [1E.5E) (1217
Withdrawel raln . 1% 1% {101,541 Y
-1 -1 0,53 0.2

The aansitivlly amslyRes sbova have J4cn determird based an 8 method thal w¥irapolEieE tha impds! o daknad bersfl oklgallon 3& & reeull of
reazansale charges I key assumgptive ocawTing al lho end of the raporing piiled.

genallvitas dea fo rnorallly and wilflrawala ara Inslginfican and herce lgnede.

Censlivilas 35 117 rate of inflation, fale of Inafkase of penelona o1 peymants, rale of Incrassa of pansions betare setirement & |fe expactancy ara rol
epplicatia being 2 luenp sum banafit on ratramanl.

Tiie Taliowing paymenis are axpacied conirlbutions to the deftned benafit plan n fujuse years:

From From
31 Merch 2024 :| 31 sarch 2023
Witkin nexl £2 morhe [raxd annu, reperting pariod) agag 2045
Bieiween | Bnd & years . 43563 3706
Beyond & wriis 187 .27 AT.45
iTofal gxpecled payments ] ) 286.73 204,98

Tha weiglsed Avarege durstion of Iha dafined-benol? plan obilgatan =il lie and of tha mpartig perlod B 17 years {31 Mach 2022 14 years ).
Cgacted corribalion bor nEst yoar is B8, 53.27 lacs {21 Maroh 2023 Rs. 43,18 lars)

Othar lukt-tern banedils - Cumpensetad absgniog (wikinded}
’ From ! Fram
, 31 Margh 2024 ] March 2024

Arnenle recognlzad in Lhe balancs shesd . 16,03 oa.24




KAJARIA BATHWARE PRIVATE LIMITED

CIN - U26943DL2013PTC252495
Summary of material accounting policies and ather explanatory infermation to tha standalone financial statements

for the year ended 31 Mareh 2024 ) .
{Amount in Rupees lakhs, untess otherwise stated)

Note -34
Duas to Micro and Smalt Enfarprises

The dues to Micre and Small Enterprises as requived under the Micio, Small and Medlum Erderprises Development Act, -
2006 to the sxtent Information available with Lhe Company is given balow.

5 Rs inf Lakhs

| _ Particulars March 31, 2024 | March 31, 2023 |
{a) The principal amount and the in:lmrast due thereon remaining unpait! to any

supptier 2 at the end of sach acebunting year :

Pringipal ainount doe to micro and small enterprises | B52.90 4B6.60

inlerest due on above : ' N

{by The amount of nkerest paid by the buyer n tenins of section 16 of the MSMED - . -
Act 2006 along with the amaunts 'af the payment-made lo the supplier bayand
the appointed day durlng each acteunting year

fc The amount of inferest due and; payable for the period of dalay In making - -
payment {which have besen pald Hut beyend Lhe appuinted day during the year)
but without adding the Interest specified under the MSMED Act 2008,
i
{dy The amousnl of interest accrued: and remaining unpaid at the end of sach - -
atoounting year.
[ .
{g} The amount of further interest, remaining due and payable even in the - -
sugreading years, untll such datelwhan the Interest dues as above are actuzlly
paid to the small enterprize for t_he purpose of disallowance as a deductible
expenditura under section 23 of the MSMED Act 2006 '
| |
The details of amounts outsiand!ng lo Micre apd Simall Enterprises under the Micio, Small and Medium Entesprises
Development Act, 2008 are as per available Information with the Company.

Note -35
Segment Reparting

According to Ind AS 108 'Operating Segmenl, identification of aperating segments is based on Chisf Operafing Cecision
Maker {CODM? approach for making decisions about "allccaling resources to lhe segment and assessing its
parformatice. In Company, the business aclivity of the Company falis within ane business segment viz. "Sanitaryware
and Bathware fittings™ and substantially sale of Lhe product-is within the counlry. The Gross income and profit fram the
gther segment is below the norms prescribed in Ind AS 108 Hence the disclosure requirament of [ndlan Accounting

Slandard 108 is not conslderad applicable.




KAJARLA BATHWARE PRIVATE LIMITED

~ CIN - U260430L 204 IPTC252425 . . .
Surmary of materlal accounting polleies and ather explanatary informatlon to the slandalone linanciat statémants for the year ended 31 Mareh

- 024 i :

: ; {Armount In Rupees lakhs, untess othaniise slated)

Kote - 36 :

Eiet af ralaled patios

Hamc of the related party Relatipnshlp
Kazarla Ceramics Limifed Heéding Company
Kriarie Sardlanneare Privale Limiad ' Subsldlary Company
Kerovii Globel Privata Limied Subsidiary Counpany

Cua Enginearing Private Limtdad Erderprises cwned by key managoial parsonnel -

Lisl of Koy Managarial Feraonnel (KMP) . Designatlon .
M. Rishl Kajarla - : Wanaqing Dirsctar
Mr. Ashok Kajaria : DHrauter

Transactions ditrlng the year:

Kajarla Ceramics Limited

‘fear ended

Yoar ended
3 March 2023

31 Blarch 2024

Arnaunt bermowed - 4006.00
Levany repaid 1,200.00 000
Purchaso of goods (Met) 8.1 .77
Rant pazd ~ BTTO 557G
intarast pedd F193.32 16008
Ralmbursement of expenesa - 12327 §15.38
Balea of goods - T 2014
FPayimnanl againsl corporeie guarentas 44400 -
Kafara Sanltanywars Privala Limited
Sadary, wanges, honus end edowance [Including maﬁagamam charges recovary) 1,400,00 1,B00.00
Advarieatrant, publicily erd seles prometion {Recovarny) A00,00 50000
Ralmaurcsement of expanss {Fald) 30.66 H.18
Raimburcsemeant of expanss{Recalved} - 35.76
Kerovit Global Private Limited
Loan given - 1,239.50
Loan rapayment reoelved 345,50 154,00
inlerest racaived .89 G7.26
Amount paid for Irsvastinent - 200.00
Dua Englneering Private Limibted
Rord paid ;1157 ey
Kay Managerial Persannal
Pusthast of equity sherea of Kerovit Global Privele Limited
Mr. Rishi Kajaria i} 1400
Mr. Ashok Kajeriz 1400
Bafance autstandlig at the end of the yair :

Year ended Year onded

Halding Company - Kejeda Ceramics Limlted

31 March 2024

31 March 2022

« Bomowings a200.00 2,000,600
Subsidlary Gompany - Kerovil Giobal Private Limited

- Ofher Rauelvables - ATG.TZ
Subsidizry Tompany - Kejsria Sanitaryware Priveta Limitad

- {iher Racelvables 4320 -




Kalarla Bathware Privata Limlled

CIN - P269430L2013FPTC252496 ; ; .

Sumnary of malortal aeeeunting pollcles and other sxplanatory informatian to the standafone finanslal etaterments for the year ended

24 March 2624 : '
(Amount ln Rupgos [akhs, unless athonalac staled)

37. Finaheial rlsk management objgctives and policies

The Company's pringlpsl fneaclal labiitles, othar than derlvatves, comprise b'nrrcrwlngs, frade and oiher sayables, securlfy depoeiis @nd, othars.
The Company’s principal inanclal asests Includa trade and olher recolvables, loane end cueh and shogt-tenn deposits and doans.

The Gompany |s axposed to market dsk, crodi risk and Iguldity sisk. The Company's management oversees tha matiagement of {Rase risks, The:
Carmpany’s genlor management |s raviewing inancial risks and ke approgriata fnanclal 1isk governencs frafmeawork. The Company's skhagartant
ensure that the Compeny's financlal riak snlluﬂlh:rs are gewarned by appropriate pelicies snd procaduras and that finpncire risks are ientified,
measured angd managed in aceordenca with the Company's policles and rish chbisclves. The managerent raviews and agrees palicies oo
ranaging each of these deks, which'are sunsmarised botow, :

I. Markot risk : ! . .
Market rlzk |s the risk that the fir value of futjre cash fows of a financied instrument wil fuctuate bacausa of changes in market pricess. Markad
sk comprses three bpes of dsk intenset rafe tlsk, cusrency risk and cther price risk. Finenclal Instrumens affected by merket flsk Incfode |
depoeils. .o i : '

The sensHivity analysss of tha above mEnﬁﬂﬂBl:'] Hzk In the following sactlons reiaie ta the position as a1 31 March 2024 and 31 March 2023

Tie anabwsas exciude the Impact of movemnents I markof variablas on: tha camying valres of gratuity wnd other post-retiremant obllgatans;
provisionz; ant fha non-financisd agsets and Aabltides of foreign aparallons.

The falimwing essunspllans have been made In calculating the sanslivily analyses: :
- The sansitivly of the relevent profit or loss ftem iz the affact of ihe aseumead changas in respective marked riskz. This I3 based on the fnanclal
assete and financial Habifitks hald 2t 31 March 2024 and 31 March 2023,

A interest rafg risk

Inarest rate rlsk |5 the rigk thal tha far vafue o fuira cash flowa of a financlal nsteument Al fiucleate because of chanpas i marked Interest
rales. The Compsny's exposure fo the rlsk of ‘changes in merket Intarest rates relates primadly io the Company's dabt abligations wit fimating
interest r2las . Howeyer e sisk i vary low due fo negligibte berrowlngs by {he Sompany.

1n:~.masm‘fdccrea5& n Effactonloss

kasié points befora Lax

' INR [ lacs
31-hRar-24 ;
MR +50 {7 56
IR ) : -50 7.58
31-Mar-22 .
MR , +541 (14.2%

1
MR : TOED 14.2%

The sssumied ravemert in basis pals for thel inferest rale sensitivily snalysls is based on the surrantly absorable market savifomelt, ghowing
4 elgnificantty higher walatllity thar In prior yeas.

___B, Foralyn cumency sgisiiid .

Farelgn cumaney rigk |2 the sk that fe fir value of fulera cash flows of Bn expostire wibl Nucirate becpdsa of changes in exchenps ealas. Forelgn
currency Tlsk senstivity is the impact on the Company's profil befars 12w Is dua 1o changes in the falr vatue of monetany sssats and lablbiles. The
follawing fables demensirate the sensitivity to a reasonably possibla change in USD pad EURO exchange rabas, with all other variables betd

canstant,

GChange in USD rate  Effact o foss

belore lax

WE I Lacs
3-Mar-24 - % 43,01
-5% 43,52
A1-Mar-23 +5% {20,25)

5% 20.25




Halarla Bathware Privats Limilad :
CIN - U28%430L 2 APTC2E2405 | _ .
Summary of rmalerial accounting pollcles anid ofher explanatory lnformallen to the stendalone financlal statements for the year ondod

31 March 2024 .
{Amount In Rupees lnkhs, anloss elhervize ateted)

Changs In EURG  Effact on logs

. ratn heloro tax
. WRInLaca
31-Mar-24 : +H% -
) -5% -
21-Mar-23 5 5 (18 48)
: -5% 168465

: [ :
The moyemant b the pre-tax effact an proflt and loss 1= & resualt of @ changa in fhe falr valuo of dervative financial instruments nol desigreted in 2
hadge relaflonship and manatany assets and tiskllitos denaminated I BE, where the Fanelional ouirarcy of the enfity is 8 currency athar thar R,

1
f. Cradit rizk ' I i _ : . L
Credit rlsk 15 tha sk that counlarparty wiil nof mael s obiigations undes & Ananclal strument or ustarner condracd, leading to a financiat lass.
The Company is exposad to credit risk froam We oparstfing activities (prirnariy trade recefveblas) wod from Ifs finanging: acfivifias, helrdng deposils

with benks angd Ananciab institubians.

Credlt sk fror itvesimanls Wik banks and other Aranclal Institutions |& managed by the Treasury functlans In accordance with fhe management
pollcies. Invesimants of surpius funds ane andy. made with Bppoved courderparties wha meet tha appropriate rating gndics aiher crilera, and are
only repde wiikin approved limits, The manapement canfinually ro-assess the Compeny's polley and updats = redulred. The limits are st o
minlmlza tha concentration of rlsks and therefore mitlgate Manclal loss throush countamarty fallure.

A, Tragta recefivables

Customer cradit risk |& managed_by each busigess unl subject to the Company's esiablished palley, procodures and condfol selalng 16 custanaer
credit rigk menzgamend. Credid guality of a customer i aseessad based on an extansive cradlt review and individual credit dimls are-defined in
accordanca with s asseasment, Outstanding cuslomer recalvables are regidatly manliored. '

Ak tha yoar end the Gorespany docs nat have ani,' slgnifleant congantraliens of bad debi rigk. .

An Impairmant analysls 12 perfomned gt each reporting dels on an Indfvidusl basia For meer elionts. The calculation |s bazod on historicak data. Tha
mEmen @xposane |o credit sk al the reporlipg data s the camying valug of aach class of financial Assals dlsclosed in Mote 39, The Campany
does not hold collateest a5 sacudly, The Compshy avaluaies the coneentration c:uf rigk with respett 1o trada receivailes as low, as s cuzstomers are

locatad in severst Jublsdictions and afsrzla In ldrgely indepentant markefs. .

A _Fnancisl inatnimenty pod cash 'dmﬂsf!a
Credit fisk frora balances with banks and fdancial instutions |s managed by the Company's {ressuy departmant in accordancs with iha
Compeny's pollcy, Investments of suiplus fundg sre made oniy with appraved counterpariee.

L. Edcpubd ity Tisk .
The Campany's objective is 10 maintain a balance Belveart cortinuily of fundlling and flexibility throsigh tha vee of bank overdradls.

The tuhta batow summarisss Lha malurity prﬂﬁié af the Company’s finenclal Iiah[iltl&s based an suntiaciual undizcounted peyenenls.

[Ra. I Lacs)

Less than ¥ 3to 12 menths 7o 6 years = 5 years Taotal
manths :

Yoar onded
3 -Mar-24
Barrswlngs EBR.30 297.02 BR0.00 : - 1,665,322
Loase Liabilities 48,32 144 .55 ABT A ’ - 61,13
Trade payables 1,760,324 - - ’ - 1, Tis0 .38
Ober Anancial fiabilitles : 1,484 .57 - - ! - 140497

. 3 E7309 441.87 £,187.86 : T b,489.81
Year endaif ’
F1-War-23
Borquylbgs ' : 236,94 70,38 2,000.00 . 2ATRGT
Leasn Llatilities ' 323 103,63 352,30 . - 50722
Trady payables . 177683 - - - 1,776.493
ke fnancead liabilities 1,185.94 - - 1.155.94

520308 188.08 228250 - B A45.46




walarla Bathware Privata Limifed

CIM - UZ6343DLDITPTC262486 .
summary of materlat aecounting palicles and other explanatary hformatlon to the slandalana lnanclal steternents for the year endsad
31 March 2024 ! . . :

E (Amount ir Rupaes lakhs, unless otherwizse stated)

IV. Excessive rlak cencentratlon : . )
Concentrationa ansa when a numbet of coumepartles an enpaned in simllar business acfivitles, o activities in tha same geographicel raglon, or

have aconortle featutes that would cause thalf abllly to meat cantractual phlipatlons 1o be slenlfarly alfectsd by changes in econaesle, political or
ather condiiions, Concandrations Indiceta tha relative sansiivity of the Company's performance to tavalopmants affacing A parlcular induaiey,

The Sompany's matkeling faclities ara shuatod in differenl gacgraphies. Simiady tha distitbution netwek 1z spread F'.é.N Jercdza.
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Ka)aria Bathwars Privato Limlted
clN - - i .
Spmrmary of materlal accaunting policles and other sxplanatory infermallen to Lhe standatone financial statoments for the year ended 31 March

2024

39

U2B9430L201 3FTC2E2405

i - .
i : (Amount In Rupees lakha, unlass otherwlse stated)
1 . : . T

GCalagory wise classificatlon of financial Ina‘:.lrumcnts

: 31 March 2024 v 31 March 2023

: : FYOC| FYTPL Amattised cost FYoCl FYTPL Aanartlsed cost
Finanslal assets . , '
Hon-clrrent, ; :
{Iy Loans ) - - - - - 34550
{li) Dther financial assels ! : . _ 148.59 ' 156.32
Currgnt ' ! -
{iy Trada receivables - - 2,386.58 - 2 R4 69
(i} Cash and cash equivalenis : - - 73.23 - 59.91
(Hly Laans . - u 136,28 ] " 4520
(v} Cthor Bnanciat azseta : - “ 26919 “ . 39.30
Total financlal asssts . ! “ - 3,613.85 - .- | 3,353,828

Exchucdas nan-current investmsnl mcizasured EtE_GUEi Rs. 2075,92 {pos (Provious year Rs, 202552 lacs)
Financlal fabllities

Wan-currant . :
(it Barrawings - - BHLOD - 2,41594.00

fiis Lease Nubiilies ; : - - 3G7.55 : - 362,30
Currgnt : ! ’

(i} Borrowirgs ! - - BES, 32 : . . a7ear
(i} Trede payablas i - - 1, FHE 36 . ' 1,775.03
fiii} Lease labllitlas i . - 168.27 , - 183.27
{iv) Dther fitanclal liabilifes i - - 1,494.07 : - 1,180.54
Tolal financial liahilitles ! - - 5,489.81 - - 5,597,814

The management sasesaed Whal fair value of short ferm financlal assets and lakliles significantiy appraximate their camying amaunds largely due:l-;:l tha
short term matuiies of these Inelnyments. The flr valua of the finsnclal assots and labilitles |5 ncluded at the amaunt a1 which 1he inetrUtnent could e
exchangad in a cument ransaction between willlng parties, other than in a farced o7 llguidation sate. :

‘I Company determines falr values of financlal assets or aliitios by discounting the eantractual oash Inflaws ! autflows using pravailing jrteresi ratas
of financial Instruments with simlkariterms. The Inllal measurement of financial asseta and financial liabilites f5 at fair value. Forther, he subeeguent
mpasurements of all assots and Fablifles {ather then invesiments in mutuel funds) 1s at amerised e, using effebtive intarmsl rate method,

The following methads and assumplions were ﬁused to salimate the feir valuas:

- 1@ fair value of the Campany's inferest $easings borrowings are determined using discourt rate that reflocts !h{a ankily's iscaunt rate at the end of the

repoding perlod. The own hen-perfaimance gk as al the reperiing perod is sssessad (o be Insignificant,
- The fair valug of unquoted instruments and other financial assets and llabiifies is eafimatad by discounting filure cash flows using sates using rates

calirently applicabie for dobé on similar terms, credit sk and rernaining maturtlos.




Kajarla Ginlliware Private Limitad
CIN - U243 LR PTCAE 2406

Sunintaty of nadedsl acccunting pallsles s olliar nﬁlanafqr-_.- ImFarnnetion ta \he standalora financlal statemieidd Fos Lis yaar eaded 31

Match 2024

Mobe: d0 Leases

NG AT 118 :

a)] The Jabie Deipy dascrbes the nelum of ha UDﬂ]p&IILfS lmazlrg aclvias by po of rght-of-usa assal resapnlsed on belRIcE el

1 {fumourt In Rupass 18ENE, KMEBSE OLRArwIEs BRal:HE]

“Righi-ofuac A6eBEA foof fght-af-  Range of Buetuge
LiB& DEBETS remalning remalnlng ;

H lzggad tarm fyears]  ease berm !

, f [vears]

Furleing ! : } B 1lphyas 4.0 yuad
[EarervliLis yaar) i : T odltTysam A4 yead

Thrre are ni ‘edaes Babsned by {]:u Emmun:f:wh]l:h haue muchasa ocllorns ard fe geymsnl af [nase rartals 15 nol basad an vanatoes
pawneala wiken ara knkad Ie anindes. : .

0 [pAmcunts recagnised In balants shest and;saiement of gromt and logs :
Ti% oElENeE shuol slawe 1he Telkeing samounls:rmilulie b 1BeEes:

: {Ra. @0 Laknst
Particylars ! : Cateyary of rigiH.cl-uga .
i AEBELA
. i Bulldings  [Tatal
Blalaice 48 8t 1 Aprl 20ad : | £04.50 594,94
Achdllkzn | - —
Dlsprsas | . -
i
Diepracwlian : 113.5 1183
A5 at 31 March 2023 ! 446,60 446,88
Addilen . ' 23202 2ER5
Olspeass . ! ) . .
Depracslkan : 20A0E 203,00
#is at 3 Masuh 2024 i 400, B6 a%8.55
" 1 :
1
th  Leage payments not secaghised Be [easo [Mabllifles:
\
Particulars ! “oarepded | Vesrended
1 Margh # Murch
' 224 F{iFE]
Expansa ralating Io shail len %838e (nauca in cier sdansag) [EYED 150.C8
Tudad . T3 § 160,08
dp  Theole cash ouifiow fur litance Jazan or e are arded 31 Merch 2024 |5 Hs 49,61 s (51 March 2023 : 20750 Lary)
g Fulure sshilmam 2898 paymonte as on 31 March 2024 Are 36 foitewa:
Ae 0 31 Mareh 2024
. LeRsa FInanue Nel fraasnt.
Mlnimism lease puyifenls dus  paymants charger wilugs
Wrhin 1 yaar 23d.86 [YEL] 1‘?3.1'.:'
4-2 yRas aar.a1 21.0% 115,66
-5 yhera LG 1204 140,58
Hora lhan 2 years 44.85 214 437
Fodal B5R.7B TH64 EE1.'1:;|
- i
A5 on H Narch 2023 i
i Loaze Fenance Nat pro=ont!
Mniimuan lesae paym1Enls dus AYFOnRtS chorges  wBlSE
Wahin 1 yaer N 10250 a7 .EB 144.92
1 - ¥ yaery 2751 .0 242.58
2 - 3yeEra 18149 11.50 LN
Mrro ll-an 3 years : 1210 256 10.0§
81.07 SRT.22

Tokal . 532,10




Kajaria Bathware Private Limited:
CIN - U268430L2013PTC262425
Summary of material aceounting'pelicies and other pxplanatory information tu the standalone financial
statements for the year ended 31-March 2024
fAmount in Rupees lakhs, unless otherwise stated)

Naote 41

Corporate social respﬂnsihllltj,r {'CSR"
&5 per Section 135 of the Ccmpanles Act 2013, Schedule VIE and Companies {Cnrpurate Social Hespunmblhty
Policy} Rules, 2014, a company, miesting the applicability threshold, needs to spend at least 2% of its average
net proflt for the immediakaly precgadmg three financial year on corporate social responsibility{CSR)-activilips.
The CSR commitiee has been formed by the company as per the Act and lhe company has spent amount:on
corporate social rESpDI'ISibii:it'f E}Ipf—"r.FISES as helow, :

! i

Year ended Year ended
3 March 2024 31 March 2023

Gross amount raqulféd to be spent during the year 18.02 106
{i} Constructionfacquisition of any asset

Paid in cash : . - -
Dther than cash - -

(ii) On purposes other than {i} alé:ove
Paid in cash - : : 15,60 800

Other than cash : 2.63 ' . 280

18.23 " 4080

Shortfall at the end of the year ) _ _ i
Reason for shortfall ‘ ' NA NA




WM T . ' aGerdty 10N USSR | LG LR ¥

¥ tLel- L3O £0'0 pEstoyeis [epden lig3 paAn|dUEg BudeO UD WnEy 'y

. : puBpENQ .
W %02 GO'D ¥0 SERSIN| i co s xe sy B 18N opEd A4 19| X

Juswaa e [Endes Gunom

v : [ENdED) BuroaA salEg 1o oney Janolng epdeg BN|  ClBA
Ul LCSMEY PUE S|ES Lf 9SEREI ¢ 30 #OE L&8r <D
%L L0 SOk so|qeded apel | sy SISEUDNIE IO N | OfZM JaA0wng SgeARd 9pRLl|  TA
ey o |ean g G4 Fag eAlzaal sjunnoy aBeraay woyEadn LU anuanauf DIEN JBAOUIN] Sigemsasy apel] 1A
WH gl LLF ) Aagjlanl) abeion ORISR Wy FnUaAy QB JANDLIT ] AJCIUSAL| ‘A
aeEa - - b abEran PUSRIAC OITE fAINET UL Wiy Al
J2af usins w ued w DEp O] S0 o] N oL funb3 miepieialels Y| aoumissmig -xe) a1l BN ’ ’
soines . .
™o %8 8658 we RAIBS K50 o Joy spgzpmne bz OV FDEA00 BanESIGRq)
. e Y O O ! M T A
JuaEL s sy Buunp piswaambes [ERdes Bulyiom]sprs- LZ0 b0 Aynbg seap|oeys 1980 =10l ey fnb3-10e0 "
U SSEF0Ep pue Soid U| SBRISU) 0} 3N
B B BZL- LB 29} SalIqer] WaIng . S2SSy JUALNT © opeMeuny| |
S0UBYEA 10} LOSETY aBuPya %, |€Z0Z-E0-1E PZOTE0FLE sojRUNLaURQ JojeIawny DREY| 0N S

FONEY ¥ -S0N

FEOZ UHEW LT paplia Jead Al 10 SJUSUETETS [EIOUED ]} SUCBRUELS SUE 01 usREwdop Sojeuedse 2y pue se1oiod Bununosgs jensew Jo QAewwng

SBYISZ LSS LOZTLIEESZN - NI
Pty SRl Assambe Ssley




KE:jaria Bathwara Private Limited
(‘.:]N UZEBHDLEMBPTGEEHEE

summar},r of material aeeeuntmg pnlieiee and ofher explanatory Information ta the etandainne financial
statements for the year endad 31 Mereh 2024 :

Nete 43 Additional regulatory lnfermatlen requirad by Schedule llf of Cumpanlee Act, 2013

{l} Detaiis of Benami pl‘ﬂpl?l‘ty’

No proceedings have been jnitiated or are pending against the Company fer holding any Benerm ;
property undar the Benami Wraneeetmne {Prohibition} Act, 1988 {45 of 1988} and the rules mede fy

thereunder.

(i} Utilizaticn of herrewed funds and share premium:

including foreign entities {Inf;ermedlarles} with the understanding that the Iniermedlary' shall:
i

whatsoever by or on behalf laf the Company (Ultimate Beneficiaries) or ;
i
fb) pravide any guarantee eeeunty or the like to or on behalf of the ult:metﬁ benefleler:ee

The Company has not advahced or loaned or invésted funds to any other eereee(e} or entlty{qee)

{a) directly or mdn‘eetly fentd or invest-in ather persons or entities u:ienﬂﬂed in any manner’

The Company has hot reeewed any fund from any person(s) or entity(jes), including foreign

entities (Funding Party} W|thI the understanding (whether recorded in writin ; or otherwise) that the

Company shall ; ! I
(a} directly or mdweefl:,r Eend|er invest in other pereene or entities identified in any manner
(b} provide any guarantee, qeeunty or the like on behaif of the ultimate bengficiaries,

!
{iii) Compliance with numher of layers of companies: 5
The Campany has complied wlth the number of fayers prescribed under the Cempemee Arnt, 2013

{iv) Undisclosed income: i
I

! There is no income eurrendered or disclosed as ihcome during the eurrentDFr prévious year in the

tax assessments under the. Income Tax Act, 1881, that has not been re
i acoount.

{v} Details of crypto eurreﬁey or virtual currency: !
or previous year : : !

{vi) Valuation of property plant 3 equ:pement mianglble asset and mmrstment property:

arded in the books of

The Company has not treded or investad in crypio currency or vidual eurreney during the current

The Company has net revalued its property, plant and eguipment {includi | right-of-use assets}

or intangible assets or both during the current or previous year,

{vii} The Cempeny do not heue any charges or satisfaction whleh is yetu to be registered with

Raegistrar of Companies beyend the statutory period.

{viii} Thae Company is not declared wilful defaulter by any bank or flnenmel metrtutien or

government or any government authority




Kajaria Bathware Private Limited
CIN - UZ6943DL2013PTC252485
summaty of material accounting policies and other explanatory information to the standalone financia

statements for the year ended 31 March 2024
(Amourt In Rupees lakhs, unless otherwise stated)

Nete 47

The Ministry of Corporate Affairs {(MCA) has prescribed a new requirement for companies under the provisc to
Rule 3(1) of the Companies (Accounts) Rules, 2014, insertad by the Companies {(Accounts) Amendment Rules
2021 requiting companies, which uses accounting software for maintaining Its books of accounts, shall only use
such accaunting software which has a feature of recording audit frail of sach and every transaction, creating an
edit log of each change made in the books of account along with the date when such changes were made and
ensuring that the audit trall cannot be disabled. The new refjuirement is applicable with effect from the financial
year beginning on 01 Apyil 2023,

Tha Company uses SAP 54 HANA as the primary aceounting software. During the current financtal year, the
audit trall {edit log) feature for any direct changes made at the database level was not enabled for the
accounting software SAP St HANA used for maintenance of ail the accounting records by the Company.
Howaver, the audlt trafl {edit log) at the application level (entersd from the frontend by users) for the accounting
software were operating for alf relevant transactions recorded in the software. .

Note 48

The figures of the previcus year have been re-classified according fo ourrent year classification wherever
required. The impact of the same ig not material fo the users of the standalone financial statemenis.

As per our repott of even dats attached

For Walker Chandiok & Ca LLP For and on behalf of the board of directors
Chartefed Accountants ' of Kajaria Bathware Private Limited
Firfa Redisthation No. : DO107BN/N5Q0013

fra— _

Rishl Kajaria Ashok Kijaria

Partner Managing Director Director
WMembership No. 503438 DIN 228455 DM 273877
y ] R
4@*}#%" B&*/*’M’
Date: 06 May 2024 Dilip Kumar Malivwa! Saurav Chakraborty
Place: New Delhi Chief Financial Officer Gompany Secretary

(ACS: A-52813)




